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Ha KypPCOBYIO paboTy 1o qucuuruinHe. OUHAHCHI

Ha Temy. «®DuHaHcoBasi cucrema P®d: ee cdhepbl U 3BEHBS, B3aUMOCBSI3b MEXKIY

3BEHBSIMH (DUHAHCOBOW CHCTEMBI»

Crynenta kypca 2 rpynnsl 7 JkymaeBa @ypkarkoHa TyXTacHHOBHUYA

Hamnpasnenusi: DxoHomuka npoduis (mporpammsl): Hajmoru u Hanoroo6noxeHue

1.Bce TD€6OBaHI/ISI JIPEOBIBIICMEIC K CTPYKTYPE KYPCOBOU Da6OTBI, BBIITOJIHCHBI,

TEeMa KYpPCOBOU Da6OTBI PACKpbITa B COOTBETCTBUM C MOCTAaBJICHHOW ILICJIbIO M

3agadaMu.

2.HDI/I BBIIIOJTHCHMU KYPCOBOU Da6OTBI CTYACHTOM HMCITIOJIBb30BaJINCh HAY4YHAasi1

JUTEpATypa U BMHI/IDI/I‘-ICCKI/Iﬁ MaTtcpuall.

3.KypcoBass padora COIEPKUT COOCTBEHHBIE BBIBOJILI OPEIUIOKEHHUS W HX

ApryMmCeHTanmio .CTHJIb ., VYVPOBCHL TPAMOTHOCTH BbLIINOJHCHUA MW KadYCCTBO

odhopMIIEHHS KYPCOBOU PA0OTHI COOTBETCTBYET NPEIBIBISIEMBIM TPEOOBAHMSIM.

4.KVDCOB3$I pa60Ta JOIVYIIICHA K 3alITUTC.

PykoBoauTenb KypcoBoil paboThl / /
MOJIMTUCH pacmudpoBKa MOATUCH
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BBenenune

@uHAHCHI - 3TO CUCTEMA YKOHOMHUUYECKUX OTHOLIEHUM, KOTOPBIE BO3HUKAIOT
MEXIy TOCYIapCTBOM, OPUAMYECKUMH W (U3NYECKUMHU JIMLAMH, MEXIY
OTIEJIBHBIMU TOCYAAapCTBaMU 10 IOBOAY (DOpMHpOBaHUS, paclIpeAcsieHUus U
UCTIONB30BaHUsl (DOHIOB JICHEXKHBIX CpeacTB. WHbIMH clloBaMu, JCHEKHBIC
OTHOILIEHUS, peaau3alusi KOTOPBIX MPOUCXOAUT dYepe3 ocoOble (OHABI, - 3TO

(MHaHCOBBIE OTHOIIEHMUS.

C‘—II/ITaeTCH, YTO IIOHATHC CI)HHaHCOBOﬁ CUCTCMbI SBJEICTCA PAa3BUTUCM O6H_[€FO
OIIpCACICHUA - (bPIHaHCLI. HpI/I 9TOM, KaK OTMCYAJIOCh paHCC, (IJI/IHaHCBI BBIpAKAIOT
9KOHOMMHNYCCKHUEC O6H.I€CTB€HHBIC oTtHomeHus. B TECOPUU CHUCTEM U MCHCKMCHTC

CHUCTEMOM Ha3bIBAIOT TO, 4YTO PCIIAcCT HpO6JI€My.

duHaHCOBYIO cUCTEMY OyZeM paccMaTpuBaTh Kak (OpMy OpraHu3aIiy JICHEKHbBIX
OTHOUIEHUH MEXIy BCEMH CyOBEKTaMH BOCIPOU3BOACTBEHHOrO IIpolecca IO

pacrnpeeNieHUI0 U NepepacipeIeICHII0 COBOKYITHOTO OOIIECTBEHHOTO IPOIYKTA.

TeMa KypcoBoil pabOTHI SIBJISIETCS OYEHb AKTYaJIbHOW MJISI CETOJHSIIHETO JHS.
Hanexnasi ¢vHaHcOBas cucTema SIBISETCS CTEPKHEM B PA3BUTUU U YCIEIIHOTO
GYHKIIMOHUPOBAHUS PHIHOYHON SKOHOMUKH U HEOOXOMMOM MPENOChIIKON pocTa
U CTaOMJIIBHOCTH SKOHOMHKH B IIEJIOM. OJTa CHCTEMa SBISCTCS OCHOBOM,
MOOHMIIM3YIOIIEH U pactpeensioneil coepexxernrs o01ecTBa U 00Jeryarniei ero
NMOBCeIHEBHbIE omeparuu. CrenoBaTresbHO, XOTS CTPYKTYPHBIA TE€pexoa B
OCHOBHOM I[EHTPAJIU30BAaHHO IUIAHUPYEMOM M KOHTPOJIUPYEMON HSKOHOMHUKHU K
SKOHOMHUKE, (DYHKIIMOHUPYIOIIEH B COOTBETCTBUU C PHIHOYHBIMHM MPHUHITUTIAMH,
BKJIFOYaeT B ce0s MHOTHE DJIEMEHThI, CaMO€ BaXXHOE - CO3/1aTh HAJCKHYIO

(bHHaHCOBYIO CUCTCMY. ITocne TOr'o, Kak CO3J1aHa HaACKHad (bHHaHCOBaH CHCTCMA,



MOT'YT pa3BUBATbHCA PbIHKU ACHCT W KallMTallad, 0COOEHHO HGpBH‘-IHBIﬁ n BTOpH‘-IHBIﬁ

PBIHKHN HAITMOHAJIBHBIX I'OCYJAPCTBCHHBLIX ICHHBIX 6YMaF.

duHaHCOBAs CUCTEMA CCroaus: ABJIACTCA IPCAMCTOM I[I/ICKYCCI/Iﬁ 151 060y>KI[€HHﬁ.

B kauectBe mnpoOiIEM COBpEMEHHOro OOIIECTBA, KOTOpPbHIE IPU3BAHA pEIATh
¢uHaHCOBass CHCTeMa, MOXHO Ha3BaTh: HEJOCTATOYHBIE TEMIIbl Pa3BUTHUSA
DKOHOMMKH; JUCHPOINOPLMH Pa3BUTHS 3KOHOMHUYECKOW CUCTEMBI; OTCTAaBAaHHUE B
aJanTalud K HW3MEHEHHSM Ha BHEIIHMX TOBAapHBIX U (PMHAHCOBBIX pHIHKAX;
V3JIMIIHIOK COLMAJbHYK HAaNpPsDKEHHOCTh, OTPULATEIBHO BIUSAIOIIYIO Ha
BOCITPOU3BOJICTBEHHBIN MPOIIECC; HU3KUI YPOBEHD yIOBIETBOPEHUS NOTPEOHOCTEM

HHAWBUAYYMA U OP.

He wuckmoueHo, 4TO TOT COCTaB M CTPYKTypa CHUCTEMBI, KOTOpas SIBIISIETCS
IpaBWIBHON ceifuac, OyJeT ocTaBaThCsl BEPHOU U B mocienytoiiee Bpems. Beap B
Poccun 3a roa mpoucxoauT OOJIBIIOE KOJIWYECTBO M3MEHEHH B 3KOHOMHUKE,

IMPUHUMAIOTCA HOBBIC 3aKOHBI 1 BBOIATCA ITOIIPABKH.

[lenb KypcoBoi paboThI: HcciienoBaHue (PMHAHCOBOM cucTeMbl PO.
[IpeameT uccrnenoBanusi: 0COOCHHOCTH (HUHAHCOBOM cUCTEMBI PD.

OOBekT uccnenoBanus: puHanconas cuctema PD.

3a1aun UCCIEAOBAHMUS:

- PACKpBITh CYITHOCTh U CTPYKTYpPY (DMHAHCOBOM CHUCTEMBI;

- OTIPE/ICIIUTh XapaKTEPUCTHKY 3BEHbEB (PMHAHCOBOM CHCTEMBI;

- paccMOTpeTh OrOKeTHYI0 cucteMy P® kak BakHeHImii »neMeHT (PUHAHCOBOM

CHCTEMBI OOIIECTBA;

- OMIPEICNIUTh HAIIPABJICHUS TIEPCIIEKTUB Pa3BUTHS (UHAHCOBOIU crcTembl PD.



1. IlonsiTue U CTPYKTYpPa puHaAHCOBOU cucTeMbl PD

@uUHAHCBI — HHCTPYMEHT PBIHOYHOW 3KOHOMHUKH. OHHU ABISIOTCA €€
HEOTBEMJIEMOM YaCThbIO, MOMOTAIOIICH OCYIIECTBUTh METOJbI I'OCYIapCTBEHHOIO

peryiMpoBaHus MyTeM (pOpMHUPOBAHUS PA3TUIHBIX (POHIOB JEHEXKHBIX CPEICTB.

@OUHAHCOBBIE pecypchl HEOOXOIUMBl TOCYAApCTBY IS  peaju3aluu
(GyHKIMIT BO3JMOXKEHHBIX HAa Hero. be3 Hamuuus A0CTATOYHBIX (DPUHAHCOBBIX
pECypcoB  rocyJapcTBO e€ro  norpedsieHneM  @DUHAHCH  NOAJIEPKHUBAIOT
OINpEJEICHHbIE MPONOPUUU MEXKIY MPOU3BOJCTBOM U rocyaapctBo. OObEeKTOM
rOCyJapCTBEHHBIX (DMHAHCOBBIX PECYpPCOB SIBIIAIOTCS (DMHAHCOBBIE OTHOLICHHS B
pe3yabTare ACHUCTBUM, KOTOPBIX 00pa3yloTCs 1EJIEBbIC JECHEXKHbIE (POHIBI: TOXO0bI
OIOPKETOB BCEX YPOBHEW U JOXO/bl BHEOIOKETHBIX (DOHIOB.

DuHaHCOBBIC PECYPCHI BBICTYIIAIOT MaTCpUuaJIbHBIMHU HOCHUTCIIIMHA
(bHHaHCOBI)IX oTHOommeHU. OHH BBICTYIIAIOT 00BEKTOM PCAIIBHOI'O JACHCKHOI'O
060p0Ta, SABJIAIOTCA HCTOYHHUKaMH (bHHaHCI/IPOBaHHH pacIupCHHOIr 0
BOCIIPOHU3BOACTBA.

Takum 00pazom, puHAHCOBBIE PECYpPCHI TOCYIAapCTBA — ITO COBOKYIMHOCTH
BCEX BUJIOB JCHEKHBIX CPENCTB, (PMHAHCOBBIX aKTMBOB, KOTOPBHIMU PaCIOJIaracT
rocynapctBo. (DHUHAHCOBBIE PECYpPCHI SIBISIOTCS PE3YJbTAaTOM B3aUMOJCUCTBUS
MOCTYIUICHUSI U PACXOJIOB, PACTIPEAECICHUS JEHEKHBIX CPEJICTB, UX HAKOIUICHUS U
VCIIOJIb30BaHUS.

CyOBbeKTOM rocy1apCTBEHHBIX (PUHAHCOBBIX PECYPCOB SIBISIETCS] CaMO

He MOXeT A((EKTUBHO BIMATH HA Pa3BUTHUE MPOU3BOJICTBA, COIHMAIBHOU
chepbl, ydacTBOBaTh B MEXKIYHAPOJHBIX OTHOIICHHUSIX, OPTraHU30BAaTh CBOIO
BHEIITHIOK 3aIIUTy U 00€CTICUUTh BHYTPEHHUHN TIPABOTIOPSIIOK.

@®uHaHCOBasi CHCTEMa MOXET OBbITh pPAacCCMOTPEHA KaK COBOKYIHOCTh
OnpeeneHHbIX (UHAHCOBBIX (DYHKIMH, B ATOM IUIaHE (DMHAHCOBBIE CHUCTEMBI
JIOCTATOYHO TUIMYHBI U 3aBUCST OT YPOBHS Pa3BUTHUS HKOHOMHUKH, TOCYyAapCTBa.
CrpykTypa (pHAHCOBOW CHCTEMBI — 3TO COBOKYITHOCTH €€ 3JIEMEHTOB M CBS3Eil
Mexnay Humu. Kaxnas cdepa (UHAHCOBBIX OTHOUIEHUN XapakTepU3yeTcCs
0COOEHHOCTSIMU B ()OPMUPOBAHUU M MCIOIb30BaHUM (DOHIIOB JIEHEKHBIX CPENCTB,
pa3iaMyHOM  poNbl0 B OOIIECTBEHHOM  BOCHpPOM3BOACTBE. Pasrpanuuenue



(bVHAHCOBOU CHCTEMBI Ha OTJEIbHBIC 3BEHbsI 00YCIIOBIICHO PA3IUYMsIMU B 3a/1a4ax
KOKJIOTO 3BEHAa, a Takke B MeTojax (OpMUPOBaHUS U  MCHOJb30BaHUS
HEHTPAIU30BAHHBIX M JIEHEHTPAIM30BAHHBIX (DOHAOB JEHEKHBIX cpencTs.[11]
OO61erocyjapcTBEHHbIE (PUHAHCHI O0ECIEYMBAIOT MOTPEOHOCTH PACIIUPEHHOTO
BOCIIPOU3BOJICTBA Ha MAaKpOYpOBHE, (PMHAHCHI XO3SUCTBYIOUIUX CYOBEKTOB
UCIIOJIB3YIOTCSL JUIsl 00eCleYeHus: BOCIIPOU3BOACTBEHHOTO Mpoliecca JIEHEKHBIMU
cpelcTBaMu Ha MUKpoypoBHe. OOLIerocy1apCTBEHHbIE IEHTPAIU30BaHHBIE (POH/TBI
JICHEe)KHBIX PECYpPCOB CO3AAIOTCSl MyTEM pacHpeiesieHUs] U IepepacipeeicHus
HAIIMOHAJIBHOTO J10X0/1a, CO3IaHHOTO B OTPACIISIX MaTEPUATBLHOTO MTPOU3BO/ICTBA.

B nurtepatype ¢unaHcOBas cuctema, CTPyKTypa €€ MpaBOBBIX WHCTUTYTOB
OIIpeNeNsAeTCsl aBTOpaMU Mo-pasHOMy. PuHaHcoBasg cuctemMa P® Moxer ObITh

NpcacTaBjiICHa COBOKYIIHOCTBIO TPCX OCHOBHBIX 3BCHBLCB!

1. TI'ocyoapcmeennsvie ¢punancot, KOTOpble OOBEIUHAIOT: (enepanbHbIN
oromker, Owmmker cyobekToB Denmepanuu, OIOJKETH TOCYAAPCTBEHHBIX
COIIMAJIBHBIX BHEOIO/DKETHBIX (OHAOB, JEHEXHBIE cpenacTBa banka Poccuw,
JICHE)KHBIC  CPEACTBA  TOCYJApCTBEHHBIX  YHUTApPHBIX  MOPEINPHUATHH U
rOCyJapCTBEHHBIX yUpexkJACHHUM. bIo/KeT oka3biBacT HauOOJbIIee BO3/ICHCTBHE HA
OTpaciaM XO3SMCTBA W YUPEKICHUS HEMPOM3BOIACTBEHHON cdephl B Iporecce
(¢buHaHCOBOTO TUIaHUpPOBaHMs. bBynydn OCHOBHBIM  (DMHAHCOBBIM  IUJIAHOM
oOpa30BaHMS M WCIOJIb30BAHUS TOCYIApPCTBEHHOTO (DOHIA ICHEKHBIX CPEICTB,
OIO/DKET CBSI3aH CO BCEMH MPEANPUATUSMU U OpraHu3anusiMd. OH BBITIOJHSET

(YHKIMIO OPraHU3aToOpa paclpeAesInTENbHbBIX IPOLIECCOB B HAPOIHOM XO3SHCTBE.

B npomecce OroKeTHOro TUIAHUPOBAHUS UM UCIOJIHEHUsS OrojpkeTa
OCYIIECTBJISICTCS KOHTPOJIb 332 (DMHAHCOBO-XO3SIICTBEHHON  JEATEIHbHOCTHIO
HApOJJHOTO X035iCTBa. B ycloBUsIX mepexo/ia Ha pphIHOYHBIE MEXaHU3MbI 3HAUCHUE
OIO/PKETHOTO KOHTPOJISI B TPOIlecce MOOUITU3AIMK PECYPCOB M UX MCTIOJIb30BaAHUH

YCUJINBACTCA. OcHOBHBIC 3aJa4u 6IOI[)I(GTHOI\/JI IMOJIMTUKU COCTOSAT B CICAYIOIICM:

B YACPKAaTb SKOHOMUKY OT CIlaJida ITPOU3BOACTBA,



m ofOecrneunTh (QUHAHCOBYIO cTabmin3anuio0. Jns 3Toro HeoOXoaumo,
OpeXkIe BCEro, MPEANPUHATh HEOTIOXKHBIE MEpPbl K YKPEIUICHHIO ICHEKHOTO
oOpalieHnss Kak OCHOBBI YCIIEHIHOTO TIPOBEJACHHUS HKOHOMHYECKUX pedopM.
Tonpko B YCHOBHSIX YCTOMYMBOTO M XOPOHIO (YHKIIMOHHUPYIOIIETO ICHEKHOTO
oOpaleHnss BO3MOXKHO pealu30BaTh CBSI3M MEXKAY BCEMH YYacTHUKaMU WU

COCTaBHBIMHU YaCTSIMM XO3SIMCTBECHHOTO MECXaHHu3Ma,

B CTUMYJIMPOBATh MHBCCTUIMOHHYIO aKTHBHOCTD, I[O6I/IBaTBC$I YBCIIMYCHUA

JOJIN HAKOINNICHHS B HAIIMOHAJIBHOM JOXOJC,

B COKPAaTUTb HCIIPOHU3BOANTCIIbHBIC PACXO/AbI 6IOI[)KCT8 Ha roCyaapCTBCHHLBIC

A0Talluu OTACIBbHBIM OTPACIIAM C(i)epbl MaTCPpUAJIBHOI'O IIPOU3BOJACTBA,

B YKPCIIUTh JOXOJHYIO 6a3y 6I-O,ZI}K€T3 3a CUYCT COBCPIICHCTBOBAHUA

HaJI0T000JI0KEHHUS U YCUJICHUSA KOHTPOJIA 3a MMOJTHOTOM YILIAThl HAJIOI'OB,

B CO3/1aTh CUCTEMY JIEUCTBEHHOTO (PUHAHCOBOIO KOHTPOJIS 32 3 (HEKTUBHBIM

" OCJICHAIIPAaBJICHHBIM HCIIOJIb30BAHUCM I'OCYJapCTBCHHBIX PACXO/10B;

B YCWJINTH KOHTPOJIb 32 BEJIUYMHOW rOCYJapCTBEHHOTO AoJira.[12]

2. Mecmmnuie ¢unancol OXBaTbIBAIOT MECTHBIE OIOKETEL,
MYHULIUTNATbHBIE BHEOIOIKETHBIE (POHJBI, JECHEKHbIE CPEACTBA MYHUIIMTATbHBIX
0aHKOB, JICHEXKHBIC CPEJCTBA MYHMIIUIIAIBHBIX YHHTAPHBIX MPEANPHUATAA U

yUpexAeHUH, pa3oBbie JOOPOBOJIbHBIE COOPBI CPEACTB IPaXKAaH.

3. Yacmuwvie punancot — 3TO NCHEKHBIE CPEJICTBA IOPUIUUECKUX JIUIL U
WHBIX OpTraHU3alliii, OCHOBAHHBIX Ha MPaBe YaCTHOW COOCTBEHHOCTH, U JICHE)KHbBIC

cpeacTBa GU3NYSCKUX JINII.



B.I1. JIuToBueHKO paccMaTpuBaeT CTPYKTypy (UHAHCOBOI cucteMbl PO, B
OCHOBE KOTOpOH JIEKUT IIPUHLATT pasneseHus ¢uHaHCOB Ha

o0111erocy1apcTBEHHBIE U JAeIeHTpann30BaHHbIe ( puc. 1) [14].

dunHaHcoBana cuctema

ﬁ ﬁ
JeueHTpannsoBaHHble
ObuwerocyfapcTBeHHble GpUHAHCHI
$UHaHCDI
(ueHTpannsoBaHHbIE)
®PurHaHCbI CTPaxoBbIX depepanbHbii BHebroaKeTHble
o o
> KOMMaHWUM N roeT rocyapcrBeHHble GoHAbI «
i BroaKeTbl
®DUHaAHCbI KPeUTHO-
o q cybbekToB PO
6aHKoBCKOM chepbl >
(pervoHanbHbIe)
MeHCUOHHbIN POoHA, +
v
BroarkeTnl
—> o > MyHUUMNANANTETOB
®PurHaHCbl npeanpuATUA yhny
(MecTHble) ®oHpa coumanbHoro «
l l CTpaxoBaHMA
r TBEHHbIN ®oH A3aTesIbHor
Kommepuec- Hekommepueckune OCYAAPCTBEHHD OHA 06A3aTENbHOTO <
Kpeaut MeaNLMHCKOro
Kue npea- OpraHM3auum PeA AL
CTpaxoBaHuA
NPUATUA U
opraHmsauuu

Puc. 1. OcHOBHbIE 3BeHbs (PUHAHCOBOM CUCTEMBI PD

OcHOBOM  OOIIErOCYJapCTBEHHBIX  (PMHAHCOB  SIBJISIOTCS  OIOJIKETHI
COOTBETCTBYIOMIET0 YpoBHS. K o00merocynapcTBeHHbBIM (UHAHCAM OTHOCSTCS
TaK)Xe TOCYIapCTBEHHBIC COIMAIbHBIC BHEOIOHKETHBIC (DOHIBI, TOCYIAPCTCBEHHOE
kpeautoBanue. OOIIEerocy1apcTBEHHBIM (pUHAHCAM MTPUHAICKUT BEIyIIas pPOJib B
PETYIUPOBAHUHM SKOHOMHUYECKUX IPOIECCOB M PACIPEACITUTEIBLHBIX OTHOIICHUH
Ha Makpo ypoBHe. OOmerocygapcTBeHHble (UHAHCHI aKKyMYJIUPYIOTCS B
pPacloOpsDKEHHHM  TOCYJIapCTBA M MECTHBIX OpPraHOB  CaMOYIPABIICHUS, WX

dbopmMupOBaHUE U paclipeie]ieHue UMEIOT IIEHTPATU30BaHHbIN XapaKTep.
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JlenieHTpann30BaHHble (PUHAHCHI BKIIOYAIOT B ceOsl (PMHAHCHI KPETUTHO-
OaHKOBCKOW CHUCTEMBI, CTpaXxOBaHUsl, PUHAHCHI MPEANPUATUI B OOJBIICH CTENCHH
OCYLIECTBJISIOT PETYIMPOBAHUE SKOHOMUYECKHUX IIPOLECCOB Ha MUKpOoypoBHE. Ho
B TO JX€ BpEMsl HEJb3sd YTBEPkKAAaTh, YTO AITH 3BEHbS (UHAHCOBOW CHUCTEMBI
OOCIIy’)KMBAalOT JIMIIb YpPOBEHb  XO3AWCTBYIOIUIMX CYOBEKTOB, IOCKOJIBKY
CYILIECTBYET TECHAsI B3aMMOCBS3b U B3aMMO3aBUCUMOCTb MEXAY BCEMH 3BEHBIMH

(MHAaHCOBOM CUCTEMBI.

UYepe3 (puHAHCOBYIO CHUCTEMY TOCYJApCTBO, MPUHUMAs COOTBETCTBYIOIIHUE
3aKOHBI, HOPMATHUBHbBIE aKTBhI, BO3JIECTBYET Ha (dbopmupoBaHue
LHEHTPaJIN30BaHHbIX M JCIEHTPAIN30BAHHBIX (PUHAHCOBBIX PECYPCOB, HCIONb3YS
JUIsL 3TOr0 (PUHAHCOBBIE HMHCTPYMEHTBI: HAJIOTH, CHCTEMY KpEIUTOBaHUS,

MCXaHHN3M HCHOO6pa3OBaHI/IH U T.AO

C onHOM CTOPOHBI, TJIABHBIM HCTOYHHUKOM JIOXOJIOB OIOJDKETOB BCEX
ypoBHell saBisiercst BBII, co3gaBaeMblii B cdepe MarepuanbHOro MPOU3BOJICTBA
(mamee yepe3  HAJIOTOOOJOXKEHHE  (OPMHUPYIOTCS  OIOJDKET,  COITMAJIbHBIC
BHEOWKeTHRIE  (oHapl). C  Ipyroil  CTOpOHBI, TMPOILECC PACIIUPEHHOTO
BOCIIPOM3BOJICTBA TPEANPHUATHSIMH  OCYIIECTBISICTCS HE TOJNBKO 3a CYET
COOCTBEHHBIX CPEJICTB, HO M 3a CUET MPSMBIX aCCUTHOBaHUU W3 OrO/KeTa MO0
roCyIapCTBEHHOTO Kpeauta. GUHAHCHI PEANPUSATAN CBS3aHbI TAKXKE C KPEAUTHOU
cucremo. Ilpum HemocTtarke COOCTBEHHBIX JCHEKHBIX CPEIACTB, OCOOCHHO Ha
MOTIOJTHEHNE 00OPOTHOTO KaIuTaja, UCIONb3YIOT KpeauThl OaHKoB. [lyis pereHus
CBOMX (PMHAHCOBO-IKOHOMHYECKHX IPOOJIIEM MPEANPHUATHS MOTYT IPHUBJIEKATh
TaK)Ke CpPEJCTBA JAPYTHX XO3AUCTBYIOMUX CYOBEKTOB (MPEANPUSITHI, CTPAXOBBIX
KOMITaHWA ® T.1.). TakuM 00pa3oM, B3aWMOCBSI3b M B3aWUMO3aBUCHUMOCTH

COCTaBHBIX 3BE€HbEB (PUHAHCOBOI CUCTEMBI 00YCIIOBIEHBI UX €UHON CYITHOCTHIO.
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Ponp, KOTOpYyr0 TOCYAapCTBO BBIIOJHSET B COLHUAIBHO-DKOHOMHUYECKOM
pa3BUTMM OOIIECTBA, ONpeNeawIa HEOOXOOUMOCTh ILEHTpaIM3allMd B  €ro

pacmlopsKeHUH 3HAYUTENbHOM YacTH (prHaHCOBBIX pecypcoB.[10]

DeoepanvHolil, pecUOHAIbHBIE U MeCHHble 0100)cembl  SBISIOTCS
OCHOBHOM COCTaBJISIONIECH OOIIErocy/1apCcTBEHHbIX (PHMHAHCOB U MPEICTABISIIOT
co0oit ¢opmy oOpa3oBaHMsI M HCIOJIb30BAHUS IIEHTPAIM30BAaHHOTO (oHIa
JICHEX)KHBIX CPEACTB, HEOOXONMMBIX [UIsi o0ecredeHus 3anad U QyHKUIUH
rocyJapcTBa U MECTHBIX OpPraHOB caMOyIpaBJieHHUs. BIojkeT urpaer BeayIIyro
pOJIb B CO3/IaHMM HIKOHOMHUYECKUX YCIOBUM sl OOECleueHHs HallMOHAJIbHOU
0€30MacCHOCTH CTpaHbl, COACPKAHHUS OPraHOB TOCYJApCTBEHHOTO YIpPaBIEHUS,
NpPOBENCHUS (PYHIAMEHTAJIbHBIX HCCIEIOBAaHUM, OXPAaHbl OKPYXKAIOIIEW Cpeabl,
NOAJIEP)KKA M Pa3BUTHUS MNPEANPHUITHI pa3InyHbIX (OpM COOCTBEHHOCTH,

COLIMAJIBHOM U KyJIbTYpHOU cepbl.[13]

T'ocyoapcmeennsvie enedr00scemuwle poHowl - 310 CpencTBa GeaepaibHOTO
MPaBUTEIHCTBA U MECTHBIX BJIACTEH, CBsI3aHHBIE C (DMHAHCUPOBAHHMEM PACXOIOB,

HE BKIJIIOYaeMbIX B OrokeT. ['ocyaapcTBeHHBIX BHEOOKETHBIE (DOHIbI PD:

B [EHCUOHHBIM ¢GoHa PO (BbIIaTa TPYAOBBIX MEHCUUA U COLUATBHBIX
NMeHCMA W TocoOuM; BBIIUIATA TEHCHM  BOCHHOCTYXAIIUM H  JIPYTUX
rocynapctBeHHbsix nencuit (MBI, ®CB); conepkanue anmaparta [leHCHOHHOTO

dona; pacxosl MO JOCTAaBKE MEHCHI; BhITIaTa MOCOOUIA Ha MOorpedbeHue);

m ¢doHn commanbHOTO CcTpaxoBaHus P®d — 310 YacTh rocymapcTBEHHOMN
CUCTEMbl COIMAJIbHOW 3alluThl HACEeJCHHUs, OCYyIIeCTBIsieMo B  dopme
CTpaxOBaHUs PaObOTAIOMINUX TPaXKIaH OT BO3MOKHOTO U3MEHEHUSI MaTePUATTHLHOTO U
COLMAIBHOTO TIOJIO)KEHUA, B TOM UHCJI€ M II0 HE 3aBUCAIIMM OT HHUX

00CTOSATEIBLCTBAM;
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m (oHA 00s3aTEIBHOTO MEAMIMHCKOTO CTPAaxOBAaHMS, KOTOPBIM SBIAETCS
BCEOOIMM M peau3yeTcsl MO €IWHBIM MpaBwiaM U mporpammam. [Iporpammbr
BKJIIOUAIOT «TapaHTUPYEMBbII» O0bEM U YCIOBHMS OKa3aHUS MEIULMHCKON WU

JIEKapCTBEHHOM MOMOIIM TpaxkaaHam.[11]

TI'ocyoapcmeennulit Kpedum OTpaxaeT KPEIAUTHBIE OTHOIICHMS MO TOBOIY
MOOMJIM3AIIMM  TOCYJIapCTBOM BPEMEHHO CBOOOJHBIX JIEHEXKHBIX CPEJICTB
NPEANPUATANA, OPraHU3alMil U HACEJIEHUs Ha HayaJlax BO3BPATHOCTH, IJIATHOCTH U
CpOYHOCTH i (DUHAHCUPOBAHUSA TOCYAAPCTBEHHBIX pacxoqoB. Kpenuropamu
BBICTYMAIOT (PU3UUECKUE U IOPUINUECKHUE JIHIA, 3aEMITUKOM — TOCYAAPCTBO B JIULE
€ro MCIHOJIHUTENbHBIX OpraHoB. ['OCYyIapCTBEHHBIN KpPEAUT HCIOIb3YETCS IS

HNOKPBITUA IepULMTa Or0JKETa, CTAOUITN3ALNH IEHEKHOT0 OOpallleHHsI B CTPaHe.

Paznuyaror rocynapCTBEHHBIM BHYTPEHHMM JOJAT W BHEIIHWM JTOJT.
['ocynapcTBeHHBIM BHYTpeHHUH poiar P® o3Ha4aeT H0JIroBoe 0053aTEIBCTBO
[IpaButenscTtBa P®, BBIpa)KEHHOE B BAJIOTE CTPaAHbI, NEPEA HOPUANYECKUMHU U
busnueckumu nuiamMu. @opMaMu JOJTOBBIX 0053aTE€NBCTB SIBISIOTCS KPEIUTHI,
nonydeHHble [IpaButensctBoM P®, rocynapCTBEHHbIE 3aliMbl, OCYLIECCTBIEHHBIC
MOCPEACTBOM BBINYCKAa IIEHHBIX OyMar OT €ro HWMEHH, JpYyrue JI0JITOBbIC
oOsi3aTenbCcTBa, rapanThupoBaHHblie [IpaButensctBom P®. TocymapcTBeHHBIM
BHEIIHUM JOJI — TIOJYYEHHbIE W3 PA3JUYHBIX HCTOYHUKOB BHEIIHUE

3aMMCTBOBaHU.[15]

@Donovt cmpaxoseanusn 00OECIIEUNBAIOT BO3MEIICHHE BO3MOXKHBIX YOBITKOB
IIPU HACTYIUIEHUU CTPaxoBbIX ciiydaeB. CTpaxoBaHue, C OJJHOW CTOPOHBI, SBISETCS
CaMOCTOATENbHON cepoit GMHAHCOBON CHCTEMBI, C IPYroil — B3aUMOJICUCTBYET C
KaXIbIM COCTaBIISIOIIMM (DUHAHCOBOW CHUCTEMBI: OIOJDKETaMH BCEX YpOBHEH
OrOXKETHOM CUCTEMBI; dbuHaHCAMH TIPETPHUSITHIA; OpraHU3aIsIMH

KPEIUTHOOAHKOBCKOM CHCTEMBI. JIeHEKHBIM OOECIeUeHUEM CTPaXxOBOM 3aIlUTHI
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ABIIIETCSl CTPaxoBoil (oHA. CyIecTBYIOT CIAEAYIOMNUE OPTaHU3aIMOHHBIE (OPMBI

cTpaxoBoro GoHa:

B [CHTPAJIM30BaHHBIA  CTpaxoBOMl  ¢oHA  oOpa3dyeTcs 3a  CU€T
OOIIETOCYAapCTBEHHBIX PECYPCOB, MpeJHA3HAYECH JUIsi BO3MEIIEHHUE yiiepba u
YCTpaHEHHE MOCIEACTBUN CTUXUIHBIX OCACTBUN M KPYIHBIX aBapuii, MOBIEKIINUX
OompIvie pa3pymieHus] U KepTBBI. LleHTpann30BaHHBIA CTpaxoBOW (OHI WMeeT
HaTypadbHyI0 (OPMY M COJEPKHUT 3amachl MPOAYKTOB, MAaTE€pUAJOB, CHIPHS,

POAOBOIBCTBHS, KOTOPbIE MTOCTOSTHHO OOHOBIISIOTCA.

m doHa camocTpaxoBaHusi (pe3epBHbIA GoHA, Wik GOHA PHUCKA)
dbopmupyeTCsl y X034UCTBYIOIMUX CYOBEKTOB, pa3Mephl €ro He PEriiaMeHTUPOBAHBI
3akoHomarenbcTBOM. Co3maércss B mensax  oOecnedeHus — JIeATeIbHOCTH
NpEeANnpUATAsS B CIy4yae BO3HUKHOBEHMsI  HEOJIArOMpUATHOW  CHUTYyalluH,
WCITOJIB3YETCSI JIJISl TIOKPBITHS YOBITKOB, TIOTAIIEHUST OOJUTAINI W BBIITYCKa aKIIHMA
OpyU  OTCYTCTBUM JPYTHX CPEACTB, JUISI MPUOOPETEHUS OCHOBHBIX CPEJICTB

IIpOU3BOACTBA.

B CTpaxoBo (DOHJ CTPaxOBUIMKA CO3JAETCS OOJBUINM KPYroM yYaCTHHUKOB
(mpeanpusATUsi, TpaxaaHe) U OCYUIECTBISETCS B JCLEHTPAIN30BAHHOM MOPSIKE.
CrpaxoBoii (oHI 1O CBOEMY HCIOIb30BAHUIO HMMEET IEJEBOM Xapakrep,
MO3BOJIIET PACKJIaAbIBaTh YOBITKM TMPU CTPAXOBBIX CIydasX Ha BCEX €ro
YYaCTHUKOB 3a CUET Nepepacnpe/iesieHus: CPeCTB cTpaxoBoro ¢pouaa. OTHOMIEHUS
CTpPaxOBaHUs BO3ZHHUKAIOT MEXAY JABYMS CTOPOHAMH: CTPaxOBIIMKOM H

cTpaxoBarenem.[16]

Qunancel  KpeoOumHo-0AHKOBCKOU  CUCHEMbl  CIY’)KAT ~ OCHOBHBIM
HMCTOYHHUKOM YJIOBJIETBOPEHUSI OTPOMHOTO CIPOCa CYOBEKTOB XO3SWCTBOBAHMS Ha
JIOTIOJITHUTENIbHBIE JIEHEKHBIE Pecypchl. 3a4acTyl0 Jake IpPU OYEHb BBICOKOM

ypoBHE camMO(MUHAHCUPOBAHUS JJIsI YCIEUIHOTO BEJICHUS MPEANPUHUMATEIHCKON
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JeSITEIbBHOCTH COOCTBEHHBIX CPEACTB HeAocTaTouHO. KpenuTHble cpeacTBa WU
¢uHAHCHl KPEAUTHO-OAHKOBCKOM CHCTEMBI OOCIY)KHBAIOT HE TOJBKO TEKYIIHE

HOTpe6HOCTI/I HpeHHpHHTHﬁ, HO U UX MHBCCTUIIUOHHYIO ACATCIbHOCTD.

Dunancel KOMmepuecKux npeonpuamuil Kaxk 38eH0 (PMHAHCOBOW CHCTEMBI
CTpaHbl (GOpMUpPYET MPEOOIATAOUIYI0 YaCTh (PUHAHCOBBIX PECYPCOB U SIBIISIOTCS
OCHOBOW €AMHON (PMHAHCOBOM CHCTEMBI CTPaHbI, 0OCITYKHUBAIOT BOCIIPOU3BOJICTBO
u pacnpenenenne BBIL. Ot coctosHus (UHAHCOB KOMMEPYECKUX MPEANPUATHI
3aBUCUT  OOECIEYEHHOCTh  OOIIETOCYAApCTBEHHBIX  JICHEKHBIX  (OHJIOB
(¢uHaHCOBBIMU pecypcaMu. B cBolo ouepenb, MNPEANPUITHS HCIONb3YIOT
OIO/IKETHBIE PECYpChl, MHOI/Ia T'OCYJApCTBEHHBIA KpEAUT, OAHKOBCKUM KpEIWT,

(bOHIIBI CTpaxOBaHUAI.

B ycnoBusix pBIHOYHBIX OTHOLUEHUH npeonpusmus OCYLIECTBISIIOT CBOIO
KOMMEPUECKYI0 0esamenlbHOCHb CaMOCTOSATENbHO, 1IEJIbI0 1 OCHOBHBIM HCTOYHUKOM
uX (YHKIIMOHUPOBAHUS U Pa3BUTHUS SIBISETCS MoMydeHue npuosiu. [Ipeanpustus
o0nanarT (PUHAHCOBOM HE3aBUCHUMOCTBIO, CaMOCTOSATEIBHO PacHOpsHKAIOTCS
(MHaHCOBBIMU pe3yabpTaTamMmu CBOEH NEATEIbHOCTH, dbopmupyer
IPOU3BOJICTBEHHBIEC U COLIMATIbHBIE (POHIBI, N3BICKUBAIOT HEOOXOIUMBIE CPEACTBA
JUIsl THBECTUPOBAHUS, UCIOJb3Yysd B TOM YHUCJIE U (PUHAHCOBBIE PECYpPChI APYTHX

3BE€HbEB (DMHAHCOBOM CHUCTEMBI.

DUHAHCBI HEKOMMeEPUECKUX OpeaHu3ayuli IPUHUMAIOT KOCBEHHOE Y4acTHE B
BOCIIPOMU3BOJICTBEHHBIX TIPOLECCAX, TaK Kak Ledb (PYHKIMOHUPOBAHMS 3TUX
OpraHu3alMii HE CBs3aHa HAOpsMyl0 C [odydeHueM npuoObiiu. Ux
(YHKIIMOHUPOBAHME HAINpPABICHO Ha MPEAOCTaBICHHE OOIIECTBEHHO 3HAYUMBIX
COLIMAJIBHBIX YCIYT, MOTPEOJIEHNE KOTOPBIX COMPOBOXKAACTCS BHICOKUM BHEIIHUM

abdexTom s oOmiecTBa M KakAOro KOHKpeTHoro ero wieHa. (Hampuwmep,
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06pa30BaHHe ABJIACTCA MOIIHBIM HMCTOYHHKOM 3H3HHI>1, O6eCHe‘-II/IBaIOH_II/IX

KyJIbTYPHO-00Pa30BaTEIbHOE PA3BUTHE)

B cBsi3u ¢ Tem, 9TO noHATHE (PUHAHCOBOW CUCTEMBI JEPUHUPYETCS YICHBIMU
HSKOHOMUCTAMU HEOJHO3HAYHO, 3TO ONIPEACIIICT HAJINYME HECKOJIBKUX BapUaHTOB
CTPYKTYphl (PMHAHCOBOM CHCTEMBbl B TpyJdaxX pa3HbIX SKOHOMHCTOB. Huxe

MIPEICTABIICHA CIIE OJTHA CTPYKTYpa QYHKIIMOHATHLHON (PMHAHCOBOUW CHCTEMBI

Poccuiickoit @enepanuu (Poguonosa B.M., puc. 2).[8]

®UHAHCOBAA CUCTEMA PP

SUHAHCbI YUPEXKAEHWA, CTPAXOBAHUE FOCYOAPCTBEHHbIE
MPEANPUATMI PUHAHCbI
| | buHaHCbI | iM4Hoe broaKert
KOMMep4YeCKux —
npennpuaTig
| | buHaHCbI | | wmywecTBeHHOE BHebloAXKeTHble
opraHusaumii n — doHAbI
Vynew e
L buHaHCbI | coumanbHoe rocyZ,apCTBEHHbIN
06LecTBEHHbIX — KpeauT
ofhenuHeHni
| CTpaxoBaHue
OTBETCTBEHHOCTU
L CTpaxoBaHue

npeanpuHumaTen
bCKUX PUCKOB

Puc. 2. Ctpykrypa dpyHKIImoHansHOM (hruHaHCOBOM cuctembl PD
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2. JeueHTpaJu30BaHHbIe 3BeHbs GUHAHCOBOM

CUCTEMBbI 1 UX (i)I/IHaHCOBI)Ie OTHOIICHUHA

JletienTpanu3oBaHHble (UHAHCHI COCTABIAIOT OCHOBY (PMHAHCOBOW CHCTEMBI,
MOCKOJIbKY UMEHHO 37IeCh, B c(hepe MaTepuabHOr0 MPOU3BOJICTBA, (hopMUpyeTcs
npeoOaamaromnas 4acTh (UHAHCOBBIX PECYPCOB CTpaHHL. JlereHTpaim30BaHHBIC
dbuHaHCHI ~ O0BEAWHSAIOT  (UHAHCHI ~ KOMMEPYECKMX M HEKOMMEPYECKHX
MPEANPUATUN

(opraHuzaruii) (hbUHAHCHI JIOMAIITHETO XO3SIUCTBA.

Pemaronyto  poJib cpeau ACUEHTPATU30BaHHBIX (PUHAHCOB UTparoT (PUHAHCHI
KOMMEPYECKUX MPEANPUITHI, OpraHU3alni, Y4YacCTBYIOIIME B CO3JaHUU BCEX
JNEHEeXHBIX (POHIOB cTpaHbl. OT WX COCTOSHMS 3aBUCUT 00IIee (UHAHCOBOE
nonoxxenue Poccuiickoit ®deaepauuu W, CIEAOBATEIbHO, BBIIOJHEHUE BCEX
HaMEUYECHHBIX SKOHOMHUYECKUX U COLIMAIBHBIX MPOrpaMm.[3]

B ycnoBusix phIHOYHOM 3KOHOMHUKH (DMHAHCOBBIE OTHOUIEHUS NPENNPHUSATHH,
opranuzanuii MOryT 3¢(HEeKTUBHO QYHKIIMOHUPOBATH HA OCHOBE Psijia IPUHITUIIOB
(caMOCTOATEIBHOCTH B IIPUHATUN XO35ICTBEHHBIX pELICHMI,
caMO(DMHAaHCUPOBAHHON  NPEANPUHUMATENBCKOW  JEATENbHOCTH M Jp.).
BrimonHeHne 3TUX MPUHILIKIIOB ONpeeNsieT CTaOMIbHOCTh BCEH

(buHaHCOBOM CHUCTEMBI. ['maBHBIM UCTOYHHUKOM

IMPOU3BOACTBCHHOIO M COLOHAJIBHOI'O pa3BUTHUA TPYAOBBIX KOJIJICKTUBOB

CTAHOBUTCS PUOBLTH.
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OuHAHCH TPEINPUATUN Pa3INMIHBIX (OPM COOCTBEHHOCTH (TOCYIapCTBEHHBIE,
MyHHUIUNATbHBIEC, AKIUOHEPHBIE, YACTHBIE, APEHIHBIE U JIp.) COCTABIIAIOT OCHOBY
¢bunancoB. 31ech GopmupyeTcs mpeodiaaaronias 4acTb (UHAHCOBBIX PECYpPCOB.
[Ipeanpusarus ctanu cBOOOAHBI OT MEJIOYHOM ONIEKA CO CTOPOHBI FOCyAapcTBa, HO
BMECTE C TEM PE3KO MOBBICWIACh UX OTBETCTBEHHOCTh 3a ASKOHOMHYECKHE H

(¢buHAHCOBBIE Pe3yIbTATHl PAOOTHI.

[lpeanpusitusi  o6nagaroT  peajbHOM  (UHAHCOBOM  HE3aBUCUMOCTHIO,
CaMOCTOSITEIIHO PACIPEIEISAIOT BBIPYUKY OT PEaIu3alyu NPOAYKILUH, IO CBOEMY
YCMOTPEHHUIO PACIIOPSKAIOTCS MPUOBLIBIO, (POPMHUPYIOT — MPOU3BOJACTBEHHBIE U
colMalibHble  (OHABI, HW3BICKUBAIOT HEOOXOJUMBIE MM  CpeacTBa Ui
MHBECTUPOBAHUS, UCIOJB3YSl B TOM YHCIE U PECypchl (PMHAHCOBOIO pPBIHKA —
KpEeAUThI OaHKOB, YMUCCHIO, OOJIMIalluy, AEMO3UTHbIE CEpTU(UKATHI U IPOYUE €TO
UHCTpYMEHTbl. (DHUHAHCOBBIE pECYpChl KOMMEPYECKUX MPEANPUATUN 4epes
OIO/IPKETHYIO CHCTEMY OOECIEUMBAIOT CPEICTBAMU HENPOU3BOJCTBEHHYIO cepy.
Hexommepueckue opraHuzauuu (OJaroTBOPUTENbHBIE U PEIUTHO3HBIE,
pasauyuHble JOOPOBOJIBHBIE COIO3bL, (POHIBI U JIp.), CO3aBAaEMble JJIsl JOCTUKECHHUS
OTNpEEICHHBIX KOHKPETHBIX LEJEH, HE CTABST CBOEH LIEJIbIO MOTyYeHNE TPUOBLIH.
WUx ¢unancoBbie cpeacTBa (GOPMHUPYIOTCA 3a CYET JOOPOBOJIBHBIX B3HOCOB U
MOKEPTBOBAHUM, TOCTYIUICHUM OT Yydpenutesnied, OIO/DKETHBIX CPEACTB U .
DuHAHCHI TPEANPUATUN SBISIOTCSI OCHOBHBIM 3B€HOM (DMHAHCOBOM CHCTEMBI, OHU
(GYHKIMOHUPYIOT B c(epe MaTepHaJbHOTO MPOU3BOJICTBA, IJ€ B OCHOBHOM
CO31Aa€TCs HALMOHAJIBHBIN NPOAYKT ¥ HALTMOHAJIBHBIN JTOXO/I.

DuHAHCHI TPEANPUATUS - 3TO (PJMHAHCOBBIE OTHOILIECHHUS, BOZHUKAIOLIUE B XO/I€
IpEeINPUHUMATEIBCKON JIEATEILHOCTH B Ipolecce GOpMUPOBAHUS COOCTBEHHOTO
KanuTajna, LeJleBbIX (OHAOB JICHEKHBIX CpPEICTB, HX paclpeiesieHus Hu

UCIIOJIb30BaHUS.
[To 5KOHOMHYECKOMY COJIEpKaHUIO BCIO COBOKYITHOCTh (DMHAHCOBBIX OTHOIICHUM

KOMMCPUYCCKHX HpCI[HpI/ISITI/Iﬁ MOKHO CIpyHIIIMpPOBAaThH 110 CIACAYIOIIUM HAIIPaBJICHUAM:
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1)  MeXay ydpemauTessiMd B MOMEHT CO3JIaHUSl NPEANPUSTHS, CBSI3aHHBIE C
dbopMHpOBaHUEM COOCTBEHHOTO KaIllUTama;

2)  MeXay TPEOIpUATHSIMH W OPraHU3allUsIMH, BO3HUKAIOUIME B IPOIECCEe
MPOM3BOJCTBA U PeaTU3allyu MPOAYKIUU. ITO (HUHAHCOBBIC OTHOIICHUS MEXIY
MOCTaBUIMKAMHU U MMOKYNATEISIMU CPEJICTB MPOU3BOCTBAa FTOTOBOM MPOAYKIUH,
OTHOUIEHUS CO CTPOUTEIBHBIMM OpPraHU3alUsIMU TMPU  OCYIICCTBICHUU
WHBECTULIMOHHOMN J€ATENbHOCTH, TPAHCIIOPTHBIMUA OPTaHU3ALUAMU IIPH MIEPEBO3KE
IPY30B C MPEANPUATUIMHU CBSI3U U T.1.;

3)  Mexay NpEeanpUATHSIMH M €ro MmojapasfciecHusIMH (puiuanamu, examH,
Opuragamu) — 1o NOBOAY (PMHAHCUPOBAHMS PACXOJOB, paCIpPEACICHUS U
WCIIOJIb30BaHUs 000POTHBIX CPENCTB 17§ npuObLIH;
4)  MeXAy NpEANpHsITHEM € €ro pa0OTHHUKAMU — TPU PACTPEACICHUU |
MCITIOJIb30BAaHUU JOXOJIOB, BBIILIATE MPOLIEHTOB, TMBHJICH/IOB;

5) Mexay TNpeanpusTHEM W BBIIICCTOSIICH OpraHu3aluel, BHYTPHU
(UHAHCOBO-TIPOMBILIUIEHHBIX ~IPYNI, BHYTPH XOJJWHIa, C COKO3aMH H
acCOLIMALMSIMU, YIIEHOM KOTOPBIX SIBJIAETCA MPEANpUITHE. DTa rpyIna OTHOIIEHHUMA
CBs3aHa, KaK MPaBWIO, C BHYTPHUOTPACIEBBIM IEPEPACIPEACICHUEM JICHEKHBIX
CPEIICTB M HallpaBJj€Ha Ha MOJJECPKKY U pa3BUTHE NpeanpusTusi. OUHAHCOBBIE
OTHOILIEHUSI B 3TOM CIy4yae BO3HUKAIOT NpU (POPMHUPOBAHUU, PACIPEACICHUH U
UCIOJIb30BaHUU LIEHTPAJIM30BAHHBIX LIEJEBBIX JEHEXKHBIX (OHIIOB U PE3EPBOB,
(UHaHCUpPOBAaHUM  LEJNEBBIX  MpOrpamMM,  MPOBEICHUS  MapKETHHIOBBIX
MCCJICIOBAHUM, HAYYHO-

HCCICAOBATCIbCKUX pa60T H T.II.,

MCKAY KOMMCPYUYCCKHMH OpraHu3alusaMu H HOPCANPUATHAMHA, BO3HUKAIOIIHC B
npouecce S5MUCCHUHU M Pa3MCIICHUSA NCHHBIX 6yMar, B3aMMHOT'O KPCAUTOBAHUA,

A0JICBOI'O y4aCTHUA B CO3AaHHMKU COBMCCTHBIX HpGHHpHHTHﬁ;
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6) Mexay mpeanpusTHeM U (PUHAHCOBOW CHUCTEMOW TOCYJapCcTBa - MPH yILIaTe
HAJIOTOB U OCYHIIECTBIIGHHWE JAPYTUX IUIaTeXell B OromkeT, (OopMUPOBAHUU
BHEOIOJKETHBIX (DOHIOB, TMPEIOCTABICHUM HAJIOTOBBIX JIBIOT, MPUMEHEHHUS

mTpadHbIX CAaHKIUHN, GUHAHCUPOBAHUH U3 OIOHKETA;

7)  MeXay NpeAnpUSTHSIMUA U OAaHKOBCKOW CHCTEMOW - MPH XPAaHEHHUH JICHET B
KOMMEpPUYECKUX OaHKaX, IIOJIy4YeHUU IIOTAlIEHUH OaHKOBCKMX CCYJ YIUIAThI
IPOLIEHTOB 3a OAHKOBCKUW KPEIUT, MOKYNKH M TMPOJAXH BaJIOThl, OKa3aHUU

JPpYruX 0AaHKOBCKUX YCIYT;

8)  Mexay NpenpUSTHSIMH M CTPAXOBBIMH KOMITAHUSIMHU - TIPU CTPaXxOBaHUH
UMYILIECTBA, OTACIBHBIX KAaTEropuil paOOTHUKOB, KOMMEPUECKUX M (PUHAHCOBBIX

PHUCKOB;

9) MCKAY MNPCANPUATUAMHA W HWHBCCTHLIUOHHBIMMW HWHCTUTyTaMHW - B XOJC

Pa3MCIICHUA HHBCCTHHHﬁ, [IpuBaTU3aIli U 1p.

Kaxxmas U3 nepeynciaeHHbIX TPYIIT OTHOLIEHUM UMEET CBOM OCOOEHHOCTH U chepy
npuMeHeHusi. OJIHaKO, BCE OHM HOCSIT JBYCTOPOHHMH XapakTep W HX OCHOBOM

SIBJISICTCS IBMOKCHUE (DMHAHCOBBIX PECYPCOB.

@UHAHCOBBIE  OTHOLICHHMS  KOMMEPYECKHX  MPEANPUATHH  CTPOSATCS  Ha
ONPENENICHHbIX  IPUHIMINAX, CBSA3aHHBIX C  OCHOBAMHM  XO3MCTBEHHOU

JACATCIBHOCTH.

Cpezm HHX B KAYCCTBC OCHOBHBIX BBIACIIAIOT CIACAYIOIIHUC IIPUHIIUIIBI:

[TpuHIMN XO034WCTBEHHOW CaMOCTOSATEIBLHOCTH HE MOXKET OBITh peain30BaH 0Oe3
CaMOCTOATEILHOCTH B 0o0nacTu ¢uHaHCOB. Ero peanuzarus o0ecrieynBaeTcs TeM,
YTO XO3SUCTBYIOUIME CYOBEKTHl HE3aBUCHUMO OT (POpPMBI COOCTBEHHOCTH
CaMOCTOSITENIbHO OMpPEIEISIIOT CBOM PacxXojbl, HMCTOYHUKH (PUHAHCUPOBAHMS,
HANpaBIICHUS! BIIOKEHUH JEHEKHBIX CPEACTB C IENbI0 MOJyYEHHUs MPUOBLIH.

Pa3zButue PBIHOYHEBIX OTHOILICHUH CYmCCTBCHHO PACIINPHIIO CaMOCTOATCIIbBHOCTD
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XO3SICTBYIOIIUX CYOBEKTOB, MOSBUIUCH HOBBIE BO3MOXHOCTU B HHBECTHPOBAHHUH
JNEHEXHBIX cpeactB. llpennmpusitus ¢ LENp0 MOJYyYEHUS JIONOJHUTEIbHON
OpUOBUIM MOTYT OCYIIECTBJISTh (PUHAHCOBBIE WHBECTHLIMM KPATKOCPOYHOIO H
JOJTOCPOYHOTO XapakTepa B (QopMmMe NpUOOpeTeHHs IEHHBIX Oymar apyrux
KOMMEPUYECKUX OpraHu3aluii, rocyJapcTBa, y4acTusi B (pOPMUPOBAHUM YCTaBHOTO
KanTajla Jpyroro XO3sMCTBYIOLIErO CYOBEKTa, XpPaHECHHs JACHEXKHBIX CPEICTB Ha
JENO3UTHBIX CcyYeTaXx KOMMepueckux OaHKoB. OJHaKo cKa3aTb O IOJIHOM
(UHAHCOBOM CAMOCTOATEIBHOCTH XO3AHCTBYIOIIMX CYOBEKTOB B IpoIEcce
¢dbopMupoBanus (PUHAHCOBBIX PECYpCOB M HCIIOJNB30BAHMS MPUHAAICKAIUX UM
JICHEX)KHBIX CPENICTB HeNb3s. ['0CyapcTBO periaMeHTHpPYET OTHAEIbHbIE CTOPOHBI
UX JeaTeIbHOCTH. Tak. mpeanpustus Bcex GopM COOCTBEHHOCTH B COOTBETCTBHHU C
3aKOHO/IATEJIbCTBOM YIUIAYUBAIOT HEOOXOJMMBbIE HAJIOTU B COOTBETCTBHM C
YCTaHOBJICHHBIMU CTaBKaMH, Y4YaCTBYIOT B (OPMHpPOBAHUU BHEOIOKETHBIX

hoHIOB.

[lpunuun camoduHaHcupoBanus. Peanuzanus 53Toro mnpuHUUNA - OAHO U3
OCHOBHBIX YCJIIOBHM TMPEANPUHUMATEIILCKOW JESTEIBHOCTH, O0eCIeUnBaIOIIeH
KOHKYPEHTOCTIOCOOHOCTh  XO3siicTBYMOIIEro cyobekra. CamoduHaHCUpOBaHUE
O3HayaeT IMOJHYK OKYyNaeMOCTh 3aTpaT Ha MPOU3BOJICTBO M pean3alHio
MPOJYKIIMHA, WHBECTUPOBAHUE M PA3BUTHE MPOU3BOJICTBA 32 CUET COOCTBEHHBIX
JICHeX)KHBIX CPEJCTB U, MPU HEOOXOJUMOCTH, OAHKOBCKUX W KOMMEPUYECKUX
KpeauToB. B HacTosiiiee BpeMs He Bce MPEANPUSTHS M OPTaHU3AIUU CIIOCOOHBI

IMMOJHOCTBIO PCAaIN30BaTh 3TOT IPUHIMII.

[IpyuHIMT MaTepuaIbHON 3aMHTEPECOBAHHOCTH - 00OBEKTUBHAS €r0 HE0OXOIUMOCTh
JUKTYETCSI OCHOBHOM LEJIBI0 MPEAITPUHUMATEIIBCKON AEATEIBHOCTH - TTOJyYEHUEM
NpUOBUIA. 3aMHTEPECOBAHHOCTh B pe3yJibTaTaX XO3SUCTBEHHOM NESITEIHHOCTH B
PaBHOM CTENEHH MNPUCYIIAa KOJUICKTHMBAM NPENIPUATHA H  OpraHU3aluu,

OTJICJIbHBIM pa0OTHUKAM W TOCYJIApPCTBY B IieJioM. Peanu3zanusi 3TOro mpUHIMIIA
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MOXET ObITh OOecredyeHa JOCTOWHOM OIUIaTON TpyJa, ONTUMAaIbHOW HAJIOTOBOU
MOJIUTUKOM  TOCylapcTBa, COOJIOACHHEM  JKOHOMHYECKHM  OOOCHOBAHHBIX

MPOTIOPIIMI B paclpeeICHMH YUCTON MPUOBLIN HA TOTPEOJICHHE U HAKOTUICHHE.

[IpyHIMN MaTepUaTbHONM OTBETCTBEHHOCTH O3HAYA€T HAIMYHUE OIPEAESIEHHON
CUCTEMBl ~ OTBETCTBEHHOCTM  3a  PE3yJbTaTbl  (PUHAHCOBO-XO3WCTBEHHOM
NEeSATENIbHOCTH. B 1enom, [Isi XO3SHCTBYIOWIErO CyOBEKTa 3TOT MNPUHIMI
peann3yeTcsl uepe3 MEeHW M HEYCTOWKH, ITpadbl, B3UMaeMble NMPU HAPYIICHUU
JIOTOBOPHBIX 00513aTENbCTB (CPOKU, KAYECTBO MNPOAYKIIMH), HECBOEBPEMEHHOCTH
BO3BpAaTa KPAaTKOCPOYHBIX U JOJTOCPOYHBIX CCY[, IIOTallleHUs BeKCeNeH,
HapyILIEHUH HAJIOTOBOTO 3aKOHOJIATENIbCTBA, a TAKXKE B Ciydyae HEd(PPEKTUBHOM
JEATEIbHOCTH IIyTEM NPUMEHEHUsT K JaHHOMY XO3SIMCTBYIOUIEMY CYOBEKTY

poreAypbl OaHKPOTCTBA.

[Tpunuun obecnieueHus: GUHAHCOBBIX pe3epBoB. HeobxoaumocTs popmupoBaHUs
(UMHAHCOBBIX pE3epBOB W JPYrMX aHAJOTWYHBIX (OHIOB CBfI3aHA C

HpCIIHpI/IHI/IMaTeJIBCKOﬁ ACATCIbHOCTBIO, KOTOpAA BCCraa COIIPsAKCHA C PUCKOM.

B  ycnoBusX  pBIHOYHBIX  OTHOLICHWM  TIOCIEACTBUS  PUCKA  JIOXKATCA
HEMOCPEJACTBEHHO  Ha  MPEANpPUHUMATENS,  KOTOpPhIM  JOOpPOBOJIBHO U

CaMOCTOSATEIFHO Ha CBOM CTpaX MW PHCK peanu3yeT pa3padOTaHHYI UM

nporpammy.[2]

Ocoboe MecTo B CHCTEME JCIEHTPATU30BaHHBIX (DMHAHCOB MPUHAJICKUT

dbuHaHCaM OMAIITHETO XO3SIMCTBRA.

[TonsiTne <«JIOMOXO3SIMCTBO» OXBATHIBAET COBMECTHO IMPOKUBAIOIIUX JIKOJIEH,
BeIylux oOmiee XO03sUcTBO. J[OMOXO034MCTBO MOXKET BKJIKOYATh JIMI, HE
SBJISIFOIIMXCS POJACTBEHHHKAMM, HO BHOCAIIMX CBOIO JOJIIO J0XxojAa (B 4YacTu

MUTaHMS, IPOKUBAHUS) B OIOJKET IOMOXO35HMCTBA
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Tak, wanpumep, paOOTHUKH (EPMEPCKOrO  XO3SHUCTBA WJIM  COBMECTHO
IPOKMBAKOIIAS JOMAIIHS paOdOTHULA. J(OMOXO3SIMICTBO MOXET COCTOATH U3
OJTHOTO Y€JIOBEKa, MMEIOIIET0 CBOM HMCTOYHUK J0Xxoaa. B ¢guHaHCcOBOI cucteme
(¢uHAHCHL JTOMOXO3SUCTB B OTHAEIBHBIA CTPYKTYPHBIA D3JIEMEHT BBLACISAIOTCS
HEJAaBHO. DJTO CBSI3aHO C BO3pAacCTaHMEM HX POJIM B SKOHOMHMKE: OOJbllas 4acTb
coznaBaemoro BBII B Busie ToBapoB U ycayr UAeT B chepy JIUYHOTO MOTPEOTCHHUS,
CHpPOC Ha MOTPEOUTEIbCKUE TOBApbl M YCIYI'M OINPEACNSAETCS U PEerylIupyercs
JIOXOJIaMU HAcCEJIEHUsl XapaKTepoM COLMAJIbHOM MOJUTHKU rocynapcrtBa Kpome
TOTO, B JOMOXO3MHCTBax 0Opa3yroTcsi COEpeKeHHs, KOTOpbIE MOTYT OBITh

HHBCCTHUPOBAHLI 4 PAa3JIMYHBIC C(bepbl 9KOHOMHKH.

I[OMaIHHee XO3SIHUCTBO B YCIIOBUAX prHO‘-IHOﬁ 9KOHOMHUKH HE MOXET HAXOAHUTHCA
BHe(l)I/IHaHCOBBIX OTHOLHGHHf/'I, OHO IIOCTOAHHO BCTYHACT B TAKHWC OTHOLICHMA,
BO3HHUKAIONIUC KadK BHYTPH JOMAIIHCTO XOSﬂﬁCTBa, TaK W C BHCIIHHMMHM IIO

OTHOUIEHUIO K IOMAIIHEMY X031 CTBY PHIHOYHBIMU CYObEKTaMU.

K BHyTpeHHUM (uHaHCaAM TOMAIIHETO XO034iCTBAa MOXHO OTHECTH OTHOIIEHUS,
BO3ZHMKAIOIIME MEXKAYy €ro y4aCTHUKaMH MO TMOBOAY (OPMHPOBAHUS CEMEWHBIX
JICHe)KHBIX (DOHIIOB, HMMEIOIMIMX PAa3JIMYHOE II€JE€BOE HAa3HAYEHUE CTPaXOBOIO
pesepBa I TOJIEPKaHusI YPOBHS TEKYIIETO MOTpeOSIeHNs, TEHEKHOTO pe3epBa
JIJISl TIOBBIIICHUS] YPOBHS KalUTAJIbHBIX PACX0JI0B, JEHEKHOTO (OHJA C LIEJIbI0 €Tr0o

I[ElJ'II)HGfIHICFO HHBCCTHUPOBAHUA U 1IP.

Cucrema BHEIIHUX (I)I/IHaHCOBI)IX OTHOILICHUM JOMAIIIHCT O XO3SCTBA CJOXKHA.

I[OMaIHHee XO3SMCTBO MOXKET BCTYIIATh B (bHHaHCOBBIe OTHOIIICHMA:

- C JAPYTMMH JIOMAalTHUMH XO3SHUCTBaMH 10 TIOBOAY (OPMHUPOBAHUS H
WCITOJIb30BAHUSI COBMECTHBIX JICHEKHBIX (DOHIOB (K HUM HE OTHOCSITCSI OTHOIICHHS

B3aMMHOI'O 06MeHa, B KOTOPBIX TAKKC MOT'YT YHaCTBOBATH JOMAIITHHC XOSHﬁCTBa);
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C MNPEANpUATUSAMHU, PabOTAOIIMMU B PA3NIUYHBIX Cchepax MaTepuanbHOTrO
IIPOM3BOJICTBA WJIM TPOM3BOACTBA YCIYI M BBICTyNAIOIIMMU B KadyeCTBE
paboTosaTenel Mo OTHOLIEHUIO K YYAaCTHUKAM JIOMAIIHETO XO3sICTBa 10 MOBOIY
pacrpeneneHus 4acT NPOU3BEICHHOTO BAaJIOBOI'O BHYTPEHHEIO NMPOAYKTA B €T0

CTOMMOCTHOM (opme,

- C KOMMCPUYCCKUMU OaHKaMHU IIO IMOBOAY IIPUBJICUCHUA HOTpC6I/IT€JILCKI/IX
KpSaAUTOB, HX IIOramiCcHusA, I10 IIOBOAY pPasMCIICHHUA BPCMCHHO CBO6OI[HBIX

ACHCKHBIX CPCIACTB Ha OaHKOBCKHE CucTa,

- CO CTPaxOBbIMM OpraHW3alMsIMH 1O MOBOAY (OPMHPOBAHUA H

HCIIOJIB30BAHUA PA3JIIMYHOIO pOoJda CTPAXOBBIX (1)OHI[OB;

- C IroCyaapCTBOM IIO IIOBOAY 06pa303aH1/151 U HUCIIOJIB30BaHUA 6IOI[)KGTHI:IX )51

BHEOIOKETHBIX (POHJIOB.

[TocTpoenune couuaabHO-OPUEHTUPOBAHHON PHIHOYHOM 3KOHOMMKHU ITPEIAIOIIaraet
BO3PACTAHUE POJM HEKOMMEPYECKUX OpPraHu3alvii, OKa3bIBAIOIIUX pPA3JTUYHBIC
BUABl COLMANbHBIX Yyciuyr. B I'paxnanckom koxekce P® Hexkommepueckas
OpraHu3aius ONpeAeNseTcs] Kak opraHu3alus, He UMEIoIas U3BJICUCHHE TPUObLTH
B KayeCTBE OCHOBHOM WLENU AEATEIBHOCTH W HE PACHPEAENAIONas NOJIYyYEHHYIO
npUObLTL MEXKIY y4acTHUKaMH. HekoMMepdeckue OpraHu3aiiuu CO3JAl0TCs IS
JIOCTUKEHUS COLIMANbHBIX, OJAarOTBOPUTENBHBIX, 00pa30BaTEIbHbIX, HAYUYHBIX M
YOPABJICHUECKUX IIeJIeH, OXpaHbl 3J0pPOBbSl TPAXKIAH, Pa3BUTHS (HUIUUECKOM
KYJbTYpbl W CIIOPTa, YAOBJIECTBOPEHHUSI AYXOBHBIX W HHBIX HEMATEPHUAJIbHBIX
NOTPEOHOCTEN TpakJaH M OpraHU3aluii, pa3penieHusi CIOpOB M KOH(IHUKTOB,
OKa3aHUSl OPUAWYECKOM IMOMOINM, a4 TAKXKE B HHBIX LENAX, HANPABICHHBIX Ha

JIOCTHKEHUE OOIECTBEHHBIX OJiar.
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@duHaHCHI HEKOMMEpPYECKMX OpraHM3alMii MPEACTaBICHBl Pa3sHOOOpPa3HBIMU
(UHAHCOBBHIMU OTHOLICHUSIMH, CKJIAJBIBAIOIIUMUCS IO MOBOAY (OpMHpOBaHUS U

HCIIOJIB30BaHMUA NJCHCKHDBIX (1)OHI[OB Pa3INYHOIO HA3HAYCHUA!

- C OpraHamMud TOCYJapCTBEHHOM BJIAaCTM W  OpraHaMd  MECTHOIO
CaMOYIIpaBJICHUsI IO TIOBOJy TMOJydYeHHUs OIOKETHBIX CpPEACTB U UX

HUCIIOJIb30BaHUA,

- C JpYrHMHU OpraHu3alusaIMd W (PU3WYECKUMH JIMIIAMH TI0 TIOBOIY
dbopmupoBaHUsT BHEOIOPKETHBIX HCTOYHHKOB JO0XOJ0B (B3HOCOB YyupeauTeNeH,
MaeBbIX W YIEHCKUX B3HOCOB, IIECJIEBBIX IMMOCTYIUIEHUW, BKJIIOYas TPaHTHI,
MOKEPTBOBAHMS, a TAKXKE JOXOJOB OT OCYIIECTBIICHUS MPEANPUHUMATEIHLCKON U

WHOMU MIPUHOCSIIEH TOXOJ AEATEIbHOCTH) U UX UCIIOIb30BaHUS;

- C OopraHaMu FOCY,HapCTBGHHOﬁ BJIaCTH )51 opraHaMu MCCTHOI'O
CaMOYIIpaBJICHUA 110 ITIOBOJAY BbIIIOJIHCHUSA 0053aTEIILCTB nepen 6IOI[)KeTaMI/I
Pa3HbIX ypOBHeﬁ n 6I-OII}KGT21MI/I BHG6I-O,[[)KGTHBIX (1)OHI[OB IIyTCM  YIIJIAThBI
HaAJIOI'OBBIX HJ'IEITC)KGﬁ, a TaKXKC CTPaxOBLIX B3ZHOCOB Ha 00s3aTeIbHOE TIEHCUOHHOE

M COIMAJIbHOC CTPAXOBAHHUC,

- CO CBOMMH pPaOOTHUKAMH IO TOBOJIY (POPMUPOBAHUS M HCIOIH30BAHUS
dboHIOB omIatel Tpyaa U (GOHIOB IIEJIEBOTO Ha3HAuYeHUs] (MaTepUaIbHOTO

nmoompeHusA, IPOU3BOACTBCHHOI'O U COMAJIBHOI'O PA3BUTHUA U I[p)

Hcxons u3 3Toro (puHAHCHI HEKOMMEPUYECKUX OpPraHU3alliii — 3TO OTHOIICHUS,
CBSI3aHHBICE C (POPMHUPOBAHMEM U HCIOJB30BAaHWEM (PUHAHCOBBIX PECYpPCOB
OpraHu3aiyvy JJsl JOCTUKEHUS LEIed IeSITENbHOCTH, PETYCMOTPEHHBIX B YCTaBE

OpraHU3aIUu.

25



[Tpu 3TOM HEKOMMEpUECKasi OpraHru3alis MOXKET BBIIOJIHATH OAUH UM HECKOJIBKO
BUJIOB  JICATEIIbHOCTH, HE  3alpelieHHBbIX  3aKOHOAATENbCTBOM PP wu
COOTBETCTBYIOIIMX LEISAM JIE€ATEIbHOCTU OpraHuzanuu. lIpeanpuHuMaTesnbeKyro
NEATEIbHOCTh HEKOMMEpUYECKass OpraHu3alusi MOXKET OCYILIECTBISATh JIHIIb B
LENsIX, paau KOTOpBhIX OHa co3jnaHa. [logoOHoe orpaHvuYeHuE ycCTaHaBIUBAETCA
3aKOHO/JATEIbCTBOM, UTOOBI TPEJOTBPATUTh 3aHATHE Oosiee MPUOBLILHOM

JeATEIIbHOCTHIO B YIIIEepO OCHOBHOM, OTBEUAOIIEH IIEJIsIM €€ CO3/IaHusl.

HexommMmepueckue OpraHu3aluu MOTYT CO31aBaThCs B Pa3IMYHBIX
OpraHU3alMOHHO-TIPABOBBIX dbopmax: MOTPEOUTENHCKUX KOOIEPaTUBOB,
OOIIECTBEHHBIX WJIM PEIIMTHO3HBIX OpraHu3anui (00beAuHEeHN ), PUHAHCUPYEMBIX
COOCTBEHHUKOM  YUPEXKJICHHM, OJIarOTBOPUTEIBHBIX U  HMHBIX  (POHJIOB,
OOBbEIMHEHUN IOPUIUYECKUX JUI[ (accolMaldii W COIO30B), HEKOMMEPYECKHX
MapTHEPCTB, ABTOHOMHBIX HEKOMMEPUYECKHUX OpTaHu3aluil WU JIpyrux dopmax,

pPa3peNIEHHBIX 3aKOHOIATEIHCTBOM.[9]
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3. Brooxcemnaa cucmema cmpanvl u eé 36eHva

['ocynapcTBeHHBIM  OIOJKET  SBJISETCS MEXaHM3MOM, KOTOPBIM  IO3BOJISET
rOCyZlapCTBY MPOBOJAUTH COLMAIBHYIO M SKOHOMHYECKYIO IIOJIUTUKY B HallCH
ctpaHe. Yepe3 TOCydapCTBEHHBIM OIOJKET OCYIIECTBISIETCS BIUSHUE Ha
oOpa3oBaHHWE U WCIMOJIb30BAaHHE IICHTPAIM30BAHHBIX W JEIEHTPATN30BAHHBIX
(GhOHIOB IEHEKHBIX CPEIICTB.

bromxer - 3TO0 cucreMa oOpa3oBaHHMs W PACXOJOBAHUS JEHEKHBIX CPEJICTB,
KOTOpBIE€ TpeaHa3HAUYCHbI I (pUHAHCUPOBaHUA OOecredeHus 3a1ad U (QYHKIMMA
rocyJaapcTBa U MECTHOT'O CAaMOYIIPABIICHHUSL.

C moMomipi0 rocyaapCTBEHHOro OIO/PKETa TOCYJIAapCTBEHHBIE BJIACTH IOIYYarOT
JIEHEXKHBIE PECYPCHI IJIsl COIEPKAHUS apPMUU, TOCYJTAPCTBEHHOTO anmnapara u T. 1.

Heobxoaumo 3amMeTuTh, 4TO OKOKET MO-pa3sHOMY MOXET PaccMaTpUBaThCA C
HKOHOMHUYECKUX U FOPUINYECKHUX MO3ULIUN.

TaK, C HYKOHOMMYECKOM TOUYKH 3PpCHUA 6I-OII}KGT ABIACTCA  COBOKYIIHOCTBIO
O9KOHOMHMNYCCKHX OTHOHIGHHﬁ, BO3HHKAIOMINX B Imponccce CO31aHMsd,
PacipCaACICHUuA U HUCIIOJb30BAHUA I'OCYAAPCTBCHHOI'O ICHTPAIN30BAHHOI'O ¢)0H,Z[a
ACHCKHBIX CPCIACTB.

HampoTtuB, kak ropuauyeckas Kareropusi OI0UKET MpeACTaBIsieT cOO0M, ¢ OJHON
CTOPOHBI, OCHOBHOM (DMHAHCOBBIM IUIaH OOpa3oBaHusA, pacHpenesieHus U
UCIIOJIb30BAaHUsl MYyOJIMYHBIX (UHAHCOB (OIOUKET-IUIaH), KOTOpPBIM, C JpYyrou
CTOPOHBI, NPUHUMAETCS B OCO0OH TMpolenype MNpeACTaBUTEIbHBIM OPraHOM
rocyJapcTBeHHOM Biactu B (opMe 3akoHa (Oromxker-3akoH). Ilpu sToM Takoit
(MHaHCOBBIN IJIaH 3aKpEIUISIET IOPUINYECKUEe MpaBa U O0S3aHHOCTU YYaCTHUKOB
OO/ IPKETHBIX MPABOOTHOIICHUH.

C SKOHOMHYECKOM TOYKH 3peHHsS (YHKIIMOHUPOBAHUE OIOJKETHOM CHCTEMBI
OCYILECTBIISIETCS B MPOLIECCE COBEPIICHCTBOBAHUS OIOJI)KETHOTO CTPOUTEIHCTRA.
Bwmecre ¢ TeM Henb3s HE IPHU3HATH, UYTO C IOPUINYSCKON TOUKHU 3pSHHS OO [KETHAS
cucreMa J00ro rocyaapctsa (yHKIIMOHUPYET MOCPEACTBOM MOCIIEI0BATEIHHOM
1enu OIOJKETHBIX MpaBOOTHOIICHUH. [J1aBHass sKOHOMHUYECKas pojb OHKeTa
BBIp@KaeTcs B TOM, 4YTo OH (opmupyeT (QuHaHCOBYIO 0azy i

(YHKIIMOHHPOBAHUS OPTAHOB I'OCYIapPCTBA M MECTHOTO camMoyIipaBiicHus. [4]
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C 3apoxaeHueM U (POPMHUPOBAHHUEM TOCYJApPCTBA CBSI3aHO BO3HUKHOBEHUE W
pa3Butue Oromxkera. /s rocynapctBa OIODKET - 3TO MHCTPYMEHT OOecreueHust
HEIOCPEJICTBEHHO CBOEH NIEATETbHOCTH, U B TO € BPEMs OH SIBJISIETCS BaXKHBIM

AJIEMEHTOM JJISl IPOBEACHUS COLMAIBHON U SKOHOMUYECKON MOJIUTUKHU.

OyHKIMU OIOKETa - 3TO JAUCKYCCHOHHBIA Bompoc. CyllecTBYIOT 2 MoAXoJa K
onpeneneHnio GyHKIUNA O0/pKeTa: MEePBBIN MOIX0] KIACCUICCKUN (BBIICISIOMNN
2 (QyHKOUH: pacmpenenuTeNbHas W KOHTPOJIbHAs), a TakKe APYrod MOIXo7,
J00ABIISIONITH K BBIIIICTICPEUH CIICHHBIM (GYHKITHSAM emré TPH:

OOLIETEOPETUYECKYIO, AaHATUTHYECKYIO U KPUTHYECKYIO.

I/ITaK, COTJIACHO KJIAaCCUYECKOM TCOPHUH 6IO,Z[)K€T BBIIIOJHACT CJIICAYIOIIUC q)YHK]_II/II/IZ

1) pacnpenenuTenbHO-TIEpepaCcIPEICTUTEIbHYIO;

2) KOHTPOJIbHYIO;

3HaueHUE pacHpeeNUTEIbHO-TIEpEPACIPENCIUTENbHON (QYHKINU OOYyCIOBIECHO
TEM, 4YTO Yepe3 OIJKET OCYLIECTBISETCS (POPMUPOBAHUE TOCYIAPCTBEHHBIX
¢uHaHCOB M uX pacmpeneieHue (ucronb3oBaHue). [Ipuuem ¢ 3KOHOMUYECKON
TOYKU 3pPEHUsI CUUTAETCs, YTO uepe3 OIKET MPOUCXOIUT paclpelesieHue H
NepepacipeesIeHue BajJOBOIO BHYTPEHHErO IMPOIYKTa, YTO NPUIAET OIOIKETY
MaKpO’KOHOMHYECKOE PETYISITUBHOE 3HaueHHE. C MOMOIIBIO pacipeneInTeaIbHOM
byHKUIMH OrOJKETa MPOUCXOIUT paclpeiesIEHUE CPEICTB Ha MPOU3BOJICTBEHHYIO U
HENPOU3BOACTBEHHYIO  Cepbl, MEKTEPPpUTOPUAIBHOE U  MEXOTpaciieBOe
pacrnpenenieHie (QUHAHCOBBIX pecypcoB, (popMupyroTcs (OHIBI CHenuaIbHOTO
LIEJIEBOTO HA3HAYEHHMsI, IPOUCXOIAT KOHLIEHTPALUs JIEHEKHBIX CPEICTB B pyKax
rocyrapctBa M MX  MCHOJB30BAaHME  C  LEJIbI0  YJIOBJIETBOPEHMS

0OLIErocy1apCTBEHHBIX MOTPEOHOCTEN.
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KontponbHas ¢yHkmus Oromkera TMO3BOJIsET depe3 (popMHUpOBaHUE U
WCIIOJIb30BaHUE (POHIIA JTEHEKHBIX CPEJCTB TOCYMapCTBa 'CUTHAIM3UPOBATH" O
TOM, KaK IMOCTYNAIOT B JI0XO/bl O0/keTa (PUHAHCOBBIE PECYPCHI (HAIOTH U IpyTHUe
pecypchl) OT pa3HbIX CyOBEKTOB X03siiicTBOBaHMs. OCHOBY KOHTPOJIBHON (QyHKIIUU
COCTaBJISIET JBUKEHHE OIOPKETHBIX PECYpCOB, OTPaKa€MO€ B COOTBETCTBYIOLIUX
MOKa3aTesaX OFOJIKETHBIX MOCTYIUIEHUMI W PAaCXOJHBIX Ha3HAUYECHUW. BroJKeTHBIH
KOHTPOJIb MPECIETyeT B OCHOBHOM TpPU LIEIN: MOOMIM3AINIO JEHEKHBIX CPEICTB
JUIS LIEHTPAJIM30BaHHOIO (POHJA TOCYJApCTBA; COOJIOJECHUE peXUMa 3KOHOMHU
OpU PacXoJOBaHUHM (MHAHCOBBIX PECYpPCOB; TMOBBIIICHHE JPHEKTUBHOCTH

pacxo/ioBaHus OIOJIKETHBIX CPE/ICTB.

3amauun OrOKETA:

1) nepepacnpenenenue BBII;

2)duHaHCcOBOE oOecreueHue OI0/KETHOM cephl U OCYIIESCTBICHUE COIUAIbHON

MOJIMTUKU TOCYyAapCTBA:

3) rocyIapCTBEHHOE PEryJIUpOBaHUE U CTUMYJIMPOBAHHE SKOHOMHUKH;

4) KOHTPOJIb 32 00pa30BaHUEM M MCIIOJIb30BAaHHEM IICHTPATN30BAHHBIX (OHIIOB

JIEHEKHBIX CPEJICTB.

Yepes dhopMupoBaHHE U HMCHOJIB30BAHUE IEHTPAIU30BAHHBIX (DOHIOB JCHEKHBIX
CPEACTB HA YPOBHAX IOCYJAapCTBEHHOW UM TEPPUTOPHUAIBHOW BIIACTU IMPOSBISAETCS

pacnpeaenurenabHas GyHKIMS OrOIKeTa.

bromxeTrHast cucteMa - 3TO TJIaBHOE 3BEHO (DMHAHCOBOW CHCTEMBI TOCYNIapCTBa,

SIBJISIETCSI COCTABJISIFONIEH YaCThIO OFOJIPKETHOTO YCTPOMCTBA.
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bromkeTnasa cucrema - 3TO  COBOKYITHOCTb OIOKETOB TOCYAapCTB,
aIMUHHCTPATUBHO- TEPPUTOPHUATBHBIX oOpa3oBaHuUM,

rOCyAapCTBEHHBIX YUPEXKICHUN U (POHIOB, KOTOPHIE CAMOCTOSITENIbHBI B OI0/[KETHOM
oTHouIeHNH. OHAa OCHOBaHA HA MPABOBBIX HOPMAX, SJKOHOMHUYECKUX OTHOLIECHUSX U
rOCyJ1apCTBEHHOM yCTPOWCTBE.

B cootBerctBum ¢ Konctutyiueir PO (ctateu 71 u 132) u brogxeTHbIM KOIeKCOM
P® (cratps 10) OromxeTHas cuctema Poccuiickoit degepaiuu COCTOUT U3 TPeEX

ypoBHei[1]:

1) dbenepansubiii  Oromker  Poccuiickoir  @Depeparun U OIOKETHI

rocyaapCTBCHHBIX BHG6I-OII)KGTHBIX (1)0HI[0B;

2)  OromkeTsl cyobekToB PO (89 OromkeToB: 21 pecnyOnuKaHCKUN OIOKET. 55
KpaeBbIX M OOJACTHBIX OrOMKeToB, 10 OKpYyXHBIX OIOJKETOB aBTOHOMHBIX
OKpYTOB, OJMH OIO/UKET aBTOHOMHOM 00JacTH, Topojckue OrokeTsl MOCKBBI U
Cankr - llerepOypra) u OIOMKETBl TEPPUTOPUAIBHBIX TOCYAAPCTBEHHBIX

BHEOIOKETHBIX (POHJIOB;

3)  MecTHbBIE OIOKETH (OKOJO 29 THICSY TOPOJICKHUX, PAHOHHBIX, MOCEITKOBBIX

CEIBCKUX OFOIKETOR).

KoncomumupoBanusiii  Orompker PO - 9310  denepanbHbli  OHOIKET
KOHCOJIMJIMPOBAHHBIE OIO/IPKETHI BCEX CYOBEKTOB (heepaliyH.

KonconuaupoBaHHble OOKETHI MO3BOJISIIOT MOJYYUTh IOJIHOE IMPEACTaBICHUE
000 BceX JOXO0JaXx W pacxofax peruoHa WM CTpaHbl B I1I€JIOM, OHHU HE

YTBCPKAAKOTCA U CIIYKAT I aHAJIUTHICCKHUX U CTATUCTUYICCKUX aHAJIM30B.

['ocymapcTBO ¢ TOMOIIBIO  TOCYJApPCTBEHHOTO  OMO/DKETa  PETyIHpYeT

XOBHﬁCTBeHHyIO KN3Hb CTPaHbl, SKOHOMHUYCCKHUEC OTHOIICHHA, HAIIPABJIASA CPCACTBA
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OrOKEeTa Ha pa3BUTHE U BOCCTAHOBIIEHUE OTPACieil, peruoHOB. M B CBS3U C 3TUM
roCyJapCTBO MOXKET YCKOPSTh WIN CAEPKUBATH TEMIIBI POU3BOJICTBA, YCUIINBATh
WIN OCNA0NSITh POCT KallUTajJOB M COEpEXEHUU, U3MEHSITh CTPYKTYpY cIipoca U

MMpCaJIOKCHUAI.

[Tepepacnpeneneuue BBII uepes 6roxeT uMeeT 1Be CTaauH.

1. O6pazoBaHue JOXOJI0B OIOKETA.

B mporecce oOpa3zoBanmsi 10X0I0B OIOKETa MPOUCXOIUT u3biatue yactu BBII B
MI0JIb3Y TOCYIapCcTBa. B CBsI3U ¢ 3TUM BO3HHUKAIOT (DMHAHCOBBIC B3aMMOOTHOIIICHHS

TOCyJIapCTBa C HAJIOTOIUIATEIIBIITHKAMH.

Jloxoapl OroKeTa NPECIeayIOT €AUHCTBEHHYIO 1€b, 3aK/IIOYAIONIYIOCS B
bopMHUpPOBaHUU JTOXOJIHOM 4YacTU OOJIKETOB Pa3HbIX ypoBHEW. MM CBOWCTBEHHBI
00€3IMYEHHOCTh U JieHeKHast popma. J[oxoabl Oro15KeTa MOTYT HOCUTh HaJTOTOBBIM
Y HEHAJIOTOBBIN xapakTep. ICTOYHMKY HAJOTOBBIX JOXO/0B: MPUOBLIb, 3apadOTHAS

IiarTa, CCYIIHI)Iﬁ IIpOLCHT, pCHTA, I[O6aBHCHHaSI CTOUMOCTDb, HAKOIIJICHHA U OP.

HenanoroBele A0x0nbl OIOJKETOB 00pa3zyloTcsi B pe3yjbTaTe€ SKOHOMUYECKON
JEATEIbHOCTH TOCYIapCTBa WJIM IPU IEPEPACHPEACICHUN YK€ IOJYyYEHHBIX

rocyJIapCTBOM JIOXOJIOB [0 YPOBHSIM OFO/IKETHOM CHUCTEMBI.

2. Ucnionp3oBanue (pacxom) OIOKETHBIX CPEICTB.

Pacxonpl OropkeTa - 9TO JCHEXKHBIE CPEACTBA, KOTOPHIC HAMPABIAIOTCS Ha
¢bunaHcoBoe obOecneyeHue 3amad U GYHKIUH TrocyaapcTBa W MECTHOTO

CaMOYIIPABJICHUS.

bromxerononyyaTenn-3To OpraHu3aluu MPOU3BOJACTBEHHOU 151
HEIMPOU3BOJACTBEHHOU Cephl, KOTOPHIE MOTYT MOJIy4aTh W PACTIPEICIISITh CPEICTBA

OromkeTa: oHU (PMHAHCUPYIOTCS Yepe3 OFOIKETHBIE PaCcXOIbl.
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B ocnHoBHOM pacxoasl OropkeTa HOCSAT O€3BO3BpaTHBINM XapakTtep. 3a cueT
pacxonoB Oo/KeTa MTPOUCXOAMWT TepepacrpesiefiecHue CpeAcTB Orokera o
YPOBHSM OFOJKETHON CHCTEMBI Yepe3 JOTAINH, OFOKETHBIC CCY/Ibl, CyOBEHIINH U
ap. CTpykTypa pacxog0oB OIO/DKETa yCTaHABIMBACTCS B OIODKETHOM IUIAHE H

3aBUCHUT, KaK 1 1O0XOAbI 6IOII)K€T3, OT YKOHOMMYECKOW ¥ UHOU CUTyalluu B CTpaHC.

CDGI[Cp&JILHBIfI 6IOI[)KCT AKTUBHO HUCIIOJIB3YCTCA IOCyAapCTBOM JIA BOSI[CﬁCTBHH Ha
TCMIIbI pa3sBUTHUA TEX U HHbIX OTpacneﬁ HpOHBBOI[CTBCHHOﬁ u

HEIPOU3BOACTBEHHOM cep.

CpenctBa  (QenepaibHOr0  OMOJKETa  BBICTYNMAIOT  BaXHbIM  (DMHAHCOBBIM
UCTOYHUKOM KallMTAIbHBIX BJIOKCHHI B OCHOBHBIE (DOHIBI, JOTALUK KU3HEHHO
BaXHBIM  OTpaciiiM,  YKpEIUIeHHs  OOOpOHOCIIOCOOHOCTU. Y CHUIIMBAETCs
PKOHOMHYECKOE BO3JAeicTBUE (enepanbHOro Oromkera Ha 3PQPEKTUBHOCTD
IPOM3BOJCTBA, YCKOPEHHE HAy4YHO- TEXHMUYECKOro Iporpecca. dDenepasibHbIii
OroKeT, puHAHCHPYsI 00pa30BaHKUE U HAYKY, CTal KPYIMHBIM HCTOYHUKOM CPEJICTB

JJIs1 BOCIIPOU3BOACTBA KBaJII/I(I)I/IHI/IPOBaHHBIX N HAYYHBIX KaJpPOB.

Uepes  denepasiibHbIi  OIOJDKET  OCYHIECTBISETCS  paclpesiesieHue |
nepepacipeie;icHie  BHYTPEHHETO  BaJOBOTO  TPOIYKTa H  CO3JAHHOTO
HAIIMOHAJLHOTO JIOXOJa CTpPaHbl MEXAY OTpAciasIMU HapOIAHOTO XO3SHCTBA,
OCYIIECTBIISICTCS (PMHAHCHUPOBAHHE OOIICTOCYIAPCTBEHHBIX OpPraHOB BJIACTH,

HAyKH, UCKYCCTBa, 00pa30BaHusl, 000OPOHOCIIOCOOHOCTH U T. [I.

Joxonel Oro/pKeTa, pacxoipl OIOPKeTa, JOMYCTUMBIM ypOBEHb HWHQIISLINY,
NpEeAEeabHbIN  pa3mep nepuuura, NpENENbHBIN  pa3Mep KpEIUTOB,
npenocraBisieMblx  Poccuen MHOCTPaHHBIM rocylapcTsaMm,  pa3Mmepsl
3aMMCTBOBaHUM ycTaHaBnuBaoTca @denepanbHbIM 3aKOHOM 00 YTBEPKICHUH

dbenepanpHOro OroKeTa Ha (PMHAHCOBBIN IO,
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Kpome ¢enepanpnoro OrwomxeTa, OI0KETOB CyOBEKTOB (eaepaliii, MeCTHBIX
OIO/KETOB  CYIECTBYIOT BHEOIOKETHBIC (OHABI W, COOTBETCTBEHHO, WX

OrOKEThI- PUHAHCOBBIC TUIAHEI.

['ocymapcTBeHHBI  BHEOIODKETHBIM  (GoHI - (OHI JACHEXKHBIX CPEJICTB,
oOpasyemblii BHE (emepabHOTO OroKeTa W OI0KETOB CyOBeKTOB Poccuiickoi
denepaniii M NPEIHA3HAYEHHBIA U1 peaM3allid KOHCTUTYLIMOHHBIX IIpaB
TpakJaH Ha TICHCUOHHOE O0eCIeYeHne, COMMAIbHOE CTPAXOBaHUE U 0OecIIeueHue,
OXpaHy 3JI0POBbSI M MEIMIIMHCKYIO IOMOIIb. I[IpaBoBOW cTaTyc W TOPAIOK
JEATEIbHOCTH  TOCYJApCTBEHHBIX  BHEOIOJKETHBIX  (POHJOB  OMpPEACISIOTCS
dbenepaabHbIMA  3aKOHaMH. ['OCyIapCTBEHHBIMH BHEOIOKETHBIMU  (HOHIAMU

Poccuiickon @enepanuu ABiIsSIOTCA:

10) Ilencuonnslii pora Poccuiickoit denepanmu;
11) ®onnx coumanbHOro crpaxoBanusi Poccuiickon denepanuu;

12) ®enepanbHblid POH 003aTENBHOIO MEIUIUHCKOTO CTPAXOBAHUS.

BromkeTsl  TOCYHapCTBEHHBIX  BHEOIO/DKETHBIX  (DOHAOB  YTBEPXKIAIOTCS
dbenepabHBIMU 3aKOHAMHU OJTHOBPEMEHHO C TPHUHSITHEM 3aKOHa O (eaepabHOM
OrokeTe Ha ouepeaHoW (QuHAHCOBBIM TOA. J[0XOHIBI TrOCymapCTBEHHBIX
BHEOIO/DKETHBIX (OHAOB (DOpPMUPYIOTCS 3a CUET O0s3aTeNbHBIX IIJIATEXKEH,

)106p0BOJ'IBHBIX B3HOCOB (1)H31/I‘I€CKI/IX W IOpUANYCCKHX JIMI 1 JPYTUX JOXOOOB.

PacxomoBanue CpencTB TOCYIapCTBEHHBIX BHEOKOKETHBIX (POHIOB HOCHUT
UCKJIIOYUTEIBLHO 1IeJIeBoM XapakTep. McmomHeHue OrOKETOB A3TUX (POHIOB
ocymiectBisiercss  DenepanbHbiM - KazHauencTBOM — Poccuiickonn  denepauuu.
Hcnonnenre  OIOJDKETOB  KOHTPOJUPYETCS  OpraHaMyd  TOCYAapCTBEHHOTO

(MHAaHCOBOTO KOHTPOJIS.
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4. HanpaBJieHUs1 COBepPIIEHCTBOBaHNS (PMHAHCOBOI cucTembl P

3a mpeaniecTBYIONIME TOJbI ObLT MPOBEAEH PsiA pPePopM MPaKTUYECKH BO BCEX
00JIacTSIX CHCTEMBbI TOCYAapCTBEHHBIX (uHaAHCOB. biaromapst »tum pedopmam
OblJIa 3HAYMTEIHHO TOBBINIEHA Y(D(DEKTUBHOCTH YIPABICHHS TOCYAapCTBEHHBIMU
¢buHaHCaMHU, YKpeIUleHa €€ MaTepualbHO-TeXHUYeCKas | KajpoBas Oa3bl.
Pedopmer B 065acTi TocyaapcTBEHHBIX (DMHAHCOB BHECIIH CYITICCTBEHHBIN BKIIA] B
MOCTyHaTeIbHOE pa3BUTHE HKOHOMUKH U comuaiabHOl cdepbl Poccuiickoit
Oenepanmn B 2000e  rogpl. OpHako B HACTOAIEE BpEMs CUCTEMa
rocyJlapCcTBEeHHbIX (UHAHCOB Poccuu CTOUT mepen psaoM HOBBIX BBI30BOB,
CBS3aHHBIX KaK C TIpoOjeMaMH BHYTPEHHETO pa3BUTUSA CTPaHbl, TaK U C
BOIIPOCAaMH, OTHOCAIIUMUCS K ONMpPEACIICHUI0 MecTa U poiu Poccun B MUpPOBOIA
PKOHOMHKE M CUCTEME MEKIYHapOIHBIX (PMHAHCOBBIX OTHOIIEHUH. AKTYaJIbHOCTh
ATUX BBI30BOB CTajla OueBUAHA. B 4YacTHOCTH, B pe3yJibTaTe BO3JCHUCTBUS Ha

Poccuto mexxaynapoanoro ¢guHancooro kpusuca 2008-2009 rr.

B obnactu COBEpUICHCTBOBAHUSA yIpaBJICHUS dbuHaHCcamMu Ha
BHYTPUTOCYJIapCTBEHHOM  ypOBHE, MOKHO BBIJICJIUTh JBa  HaIpaBJICHUS,

TPEOYIOITUX 0COO0T0 BHUMAHUSI.

K mnepBoMy HampaBieHHIO OTHOCHUTCS NpoOsiemMa MNOBbIIEHUS 3()PEKTUBHOCTH
yIpaBieHUs] OOIECTBEHHBIMU (PMHAHCAMU Ha PETMOHAJIBbHOM M MYHHUIMIAIBHOM
YPOBHSIX OIOPKETHOU CUCTEMbl. MHOTHE pernoHbl U MyHULIMIANUTeThl Poccun He
001a/1at0T HU JOCTATOYHBIMU HAJOTOBBIMU MOJTHOMOYMSIMH, YTO MO3BOJIUIIO ObI UM
YBEIUYUTh COOCTBEHHbIE  JOXOJAbl, HHU  TIOJHOMOYMSIMHU U  HaBBIKAMHU
CYIIECTBEHHOT0 M 3(()EKTUBHOTO COKpAIIEHUs] PACXOIHBIX 00s3aTEIbCTB, UTO B
COBOKYITHOCTU HE J1a€T BO3MOXXHOCTHU MPOBOAUTH B3BEIICHHYIO U 0€3/1eDUIIUTHYIO

OIOJIPKETHYIO MOJUTHUKY.
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Ko BTOpOMY HarpaBi€HUIO OTHOCUTCS COBEPIIEHCTBOBAHHE HAJIOTOBOM CHCTEMBI
Poccuiickoii ®enepanuu. CoBepileHCTBOBaHUE TpeOyercs, B OCOOEHHOCTH, B
YacTU Mepexofa Ha PBIHOYHBIE NPUHLHUIIBI HAJIOTOOOJIOXKEHUS HEABUKMMOCTH,
HAJIOTOO0IOKEHUS OIepanuid ¢ TpaHCHEPTHHIMUA IIEHAMH W HAJIOT00O0I0KEHUS
no0pun HEePTH U Tas3a. be3 CylecTBEHHOro YIyuylleHMs] KauecTBa HaJOTOBOTO
aJIMUHUACTPUPOBAHUSI HEBO3MOXXHO JOOUTHCS HHU MOCTYIJICHHUS JTOMOJHUTEIbHBIX
JOXOJIOB JUIsl OFOPKETHOM CUCTEMBI 3a CYET POCTa COOMPAEMOCTH HAJIOTOB, HU
HOBBICUTh TPOTHO3UPYEMOCTh U CIPABEUIMBOCTh HAJOTOBBIX 00S3aTENIBCTB

9KOHOMHWYCCKHX arCHTOB.

C ToukM 3peHus co3JaHMsl OJaronmpuATHON BHEIIHEH Cpeabl Ui pPa3BUTHS
pPOCCHIICKON (PMHAHCOBOW CUCTEMBI TAK)KE€ MOKHO BBIJICIUTH JIBA MPUOPUTETHBIX
HarpasieHus. Bo- nepBbIX, MexAyHapoaHbIM (uHaHCOBbIN Kpu3uc 2008-2009 rr.
noka3aj ysa3BUMOCTbh (PMHAHCOBOM CHUCTEMBI, U B 11€JIOM SKOHOMUKH Poccun nepen
BO3JICCTBHEM HEOJArompusTHOTO pa3BUTUS MEXIYHAPOJIHONM (PUHAHCOBOM
CUCTEMBI. B yCIIOBHAX yCWIMBIIEHCS B IIOCJIEAHUE I'O/bI BOJIATUIBHOCTH MUPOBOU
PKOHOMUKA W (PUHAHCOBBIX PBIHKOB, YPE3BBIYAHO AKTYaJIbHBIM SIBJIIETCA
CO3/IaHM€ MEXaHU3MOB 3alUThl OT BHEHIHMX (PUHAHCOBBIX U HKOHOMUYECKUX
mO0KOB. OHUM M3 TaKUX MEXAHU3MOB SBIISIETCA YKPEIUICHHE POJIA POCCUMCKOTO
pyOjsi B KauecTBE PErMOHAIbHOM BaNIOTHL. PacuimpeHune UCIoyib30BaHUS pPyOIIs
CO3/1aCT NPEANOCHUIKH JIUIS YAYUIIEHUs YCIOBUHM U YBEINUEHUsI 00bEMOB TOPTrOBIU
Mexay Poccuiickonn ®@enepanueil u rocygapcrBaMu-naptHepamu. llepexon Ha
pacueTsl B pyOJsiX MMO3BOJIMT MEPEUTH K HCIOJIB30BAHUIO pPYyOJsi B KayecTBe
PETMOHAJIBHOM PE3EPBHOM BAIIOTBl W CHHU3UT BAJIIOTHBIE PHUCKA Kak s

Poccuiickoit @enepanuu, Tak 1 sl €€ SIKOHOMUYECKUX HapTHEPOB.[6]

Bo-BTOpBIX, YyCHUIIMBAIOIIASCS B3aUMO3aBUCUMOCTb MEXKIY POCCUMCKOW U MUPOBOM
(brHaHCOBBIMU CHUCTEMaMU TpebyeT OoJiee akTUBHOTO y4yacTusi Poccuu B cucrteme

MEXIYHAPOAHbIX (UHAHCOBBIX MHCTUTYTOB. llpu 53TOM MeXIyHApOAHBIN
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(VHAHCOBBIN KPU3WC BBISBUJI ONPEIETICHHOE HECOBEPIICHCTBO U HECOOTBETCTBUE
NEATETLHOCTH MEXIYHAPOIHBIX (PMHAHCOBBIX OPTaHU3AIUIN CTOSIINM TIEpPe HUMHU
3aayaM. HeoOXoauMocTh ajanTaluyd K W3MEHUBIIMMCS YCIOBUSIM TpeOyeT Kak
COBEPIICHCTBOBaHUSI (PYHKIIMI, WHCTPYMEHTOB M TOJHUTUK MEXIYHAPOIHBIX
(UHAHCOBBIX OpraHMU3allUi, WICHOM KOTOPBIX sBisieTcss Poccus, Tak w
COOTBETCTBYIOIIETO0 PA3BUTHS MEXAHW3MOB COTPYAHUUYECTBA C MEKIYHAPOIHBIMU
(MHAHCOBBIMU OPTAHU3AIMAMU C POCCHMCKONW CTOPOHBI, BHIPAOOTKH IO3HUIIMU U
npemioxkennt Poccuiickorn denepanyu 1o pa3IMYHbIM aCHEKTaM JESTEIIbHOCTH
MEKIyHApPOAHbIX (DMHAHCOBBIX opranuzanuii. IIpeanpuHuMaembie B HacTOsIIEE
BpEeMsl MHPOBBIM COOOIIECTBOM YCHJIMS TIO MPEOJOJICHUIO IOCISICTBUM
ro0anbHOro  (PMHAHCOBO-DKOHOMHUYECKOTO  Kpu3uca U pedopMUPOBAHUIO
MEXIyHAPOIHOU (PMHAHCOBOM apXHUTEKTYphl B II€JIOM CO3JAIOT OJaronpUsITHBIC
yCIOBHUSL ISl ycwieHus ponau Poccun B ACATENBHOCTH MEXKIYHAPOIHBIX
(MHAHCOBBIX OpPTraHM3allMii M TMOBBIMICHUS 3(PHEKTUBHOCTH B3aMMOJCUCTBUS C
HuMmu. K pesynbraram BBITIOHEHHUS 3a7a4d 110 TOBBIMICHUIO 3(P(HEKTUBHOCTH
B3aUMOJICUCTBUSL C MEXAYHAPOJHBIMU (PUHAHCOBHIMM M HKOHOMHYECKUMHU
OpraHM3aIlisIMH  TPEXKJE BCEr0 OTHOCHUTCS  OOCCIeUeHHE MAaKCHUMaJbHO
3 PEKTUBHOTO HCMOJIB30BAHUS MPEUMYIIECTB MEXKIYHAPOJHBIX (HDUHAHCOBBIX

opraHu3aiui B nHTEpecax Poccurickont denepanuu.

brnaronmapst pocTy cBoeil SKOHOMHUKHU, MacIITaOHBIM pedopMaM ToCydapCTBEHHBIX
¢unancoB B 2000x rr., MPOBEICHUIO OTBETCTBEHHOW [IOJTOBOW TMOJUTHUKHU, B
YAaCTHOCTH, KOHCTPYKTHUBHOMY B3auMOAECHUCTBUIO C llapmxckum u JIoHAOHCKUM
kiybamu, Poccuss  mepexoAMT W3 TOJIOKEHUS  CTPaHbI-pELMUITUEHTA
MEXIYHApOAHONW (PMHAHCOBOM M TEXHMUYECKOW TMOMOIIM, B TOJIOKEHUE CTPaHBI,
TaKOBYIO MOMOIIb MPEIOCTABISIONIYI0. ITO OTKPBHIBAET HOBBIE BO3MOKHOCTH IJIS
yCuJicHUs1 BIMsIHMSL Poccum Ha MEXIyHapOOHOM apeHe, HO, B TO XK€ BpeMms,
TpeOyeT TIIaTeNbHONW MPOPaOOTKU MEXaHU3MOB IMPEAOCTABICHUS (PUHAHCOBOU M

TEXHUYECKOUN IIOMOIIIH. CTaTyc CTpaHbl- AOHOpPA TaK K€ NPCABABIIACT BLICOKHC
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TpeboBanus K Poccun ¢ TOUKM 3peHUs MPOBENCHUS OTBETCTBEHHON (PMHAHCOBOM,

1, B YaCTHOCTH, JOJITOBOM MOJIUTHKH.

B ycioBHSX OrpaHMYEHHOCTH OIOJKETHBIX PECYPCOB M  HEOOXOAMMOCTH
noBbIICHHS 3((EKTUBHOCTH UX MCIOIB30BaHUS B MEPUOJI TIOCIIE KPU3UCA YETHIPE
YKa3aHHBIX HAIPaBJICHUS pa3BUTUS HMEIOT HEMOCPEACTBEHHYIO CBSI3b C
Bompocamu obecriedeHust 3PPEeKTUBHOCTU OIOKETHBIX pacxoaoB. s pemeHus
oOmieil 3amayn oOecreyeHs] TECHOM B3aUMOCBSI3UM OIOKETHBIX PacXOOB U
peann3anMu Mep OO)KETHOM M (UHAHCOBOM MOJUTHUKUM B O3TUX O0NACTAX C
JOCTH)KEHHEM YCTAHOBJIEHHBIX LIE€JIEBBIX PE3yJbTaTOB TpeOyeTcs O0eCneuuTh
IIPOBEJICHHE KOMIUIEKCHOM MPOrpaMMbl COBEPLICHCTBOBAHUS HOPMAaTHUBHOU
IPaBOBOM M METOAMYECKOW 0a3bl, pa3BUTHS AHATUTUYECKUX, MH(POPMALMOHHBIX
BO3MOXHOCTe! MuHpuna Poccun u Jpyrux OpraHoB TOCYAApCTBEHHOW U
MYHULIMIIAJbHOW  BJACTH, a TaKXke OO0ecleueHue CyILECTBEHHOIO0 poCTa
WHCTUTYLIMOHAJIBHBIX ~ BO3MOXHOCTE  OpraHOB TOCYAapCTBEHHON  BIIACTH,
OTBETCTBEHHBIX 3a 3TH HANPABIICHUS IOJIUTHKH, 3a CUET PA3BUTHUS YEJIIOBEYECKOIO

KanuTaja U UCITI0JIb30BaHUA IICPCJOBOTO0 MEKAYHAPOJIHOT'O OIIBITA.

[IpoBenenrie OTBETCTBEHHOM U d(PPEKTUBHON OOJHKETHOW MOJUTUKA HA YPOBHE
Poccniickont denepanii U B €€ pETMOHAX ABJISETCS BAXKHEHUIIUM HMHCTPYMEHTOM
PErMOHAJIBHON MOJUTUKM TOCYJapcTBa, KOTOpas HampaBieHa Ha oOecredeHue
cOaaHCUPOBAHHOTO COLIMAIBHO-O)KOHOMUYECKOTO  pPa3BUTHUSA CyOBEKTOB
Poccniickon ®enepanun, COKpalleHue YPOBHS MEKpPErnOHAIbHON
mupdepeHIMaid B COIMAIbHO- 3KOHOMHYECKOM COCTOSSHUM PETHOHOB U
KauecTBE KU3HHU. [[J11 ATOro HE0OXO0AMMO 00ECHEUYUTh YCIOBHS, YTOOBI KaXIbIi
peruoH uMeNl HeOoOXOJUWMBIE M JIOCTaTOYHBIE pECypchl st 00ecredeHHs
JIOCTOMHBIX YCJIOBHM JKU3HU Tpa)KJaH, KOMIUIEKCHOTO Pa3BUTUS W MOBBIIICHUS

KOHKYPEHTOCIOCOOHOCTH SKOHOMHUKHM PEruoHoB. JTta mno3unus IIpaButenbcTBa
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Poccun oOo3Hauena B Konuemnuu A0JITOCPOIHOIro CONUAIbHO-9KOHOMHNYCCKOTO

pa3Butus Poccuiickoii ®enepanun Ha nepuo 10 2020 roga.[7]

Mepsl B 0051acTH HAJOTOBOM MOJIMTUKH, TUTAaHUPYEeMbIe K peanu3anuu B 2017 roay
u B tianoBoM mnepuoae 2018 u 2019 romos, kak ompeneneHo B «OCHOBHBIX
HanpaBJIECHUAX HaIoroBou noiautuku Poccuiickoit ®depepanun Ha 2017 ron u Ha
miaHoBeld  mepuon 2018 w2019 romoB», HaneneHel Ha oOecneyeHHUe
JOJITOCPOYHON COaTaHCUPOBAHHOCTH JJOXOJ0B M PacX0/0B OFOKETOB OIOIKETHOM

CUCTCMBI, a4 TAKKC Ha CTUMYJIHPOBAHUC I/IHHOBaHI/IOHHOI\/'I JACATCIIBHOCTH.

IToBrIlIcHHE IIpO3pavYHOCTH u IIOAOTUYCTHOCTH ACATCIIBHOCTHU OpraHoB
FOCY,HapCTBGHHOﬁ BJIACTH K OPraHOB MCCTHOI'O CaMOYIIPABJICHUA OIIPCACIICHO KaK
Oejib  pcaln3alnurun HpOI‘paMMBI ITOBBIIICHU L 3(1)(1)€KTI/IBHOCTI/I 6IOI[)K€THI>IX

pacxonoB Ha nepuon a0 2017 rona.

B kadecTBe 3amauy pa3BUTHUS MEXKOIOKETHBIX OTHOIICHUM W HHCTPYMEHTOB
yrIpasieHus Ol KETHBIM nporieccoM B KoHenuu Mek0r01KeTHBIX OTHOILICHUM
W OopraHu3anuu OIOHKETHOTO Tpoilecca B cyOwbektax Poccuiickoit denepannu u
MyHUIIUNATBHBIX oOpa3zoBanusix 10 2020 roma IlpaBurensctBo  Poccum

OTIPEETTNIIO:

1)  co3maHue CTUMYJIOB TIOBBINICHHMS Ka4yecTBAa YIPABICHUS OIOKETHBIM
mpoiieccoM B cyOwbektax Poccuiickori  ®eneparii M MYHHUITUTATBHBIX

00pa3oBaHUsX;

2)  KOPPEKTHPOBKY MEXaHM3MOB OKa3aHHS (PMHAHCOBOH IOMOIIM OpraHam
rocyJapCTBEHHOM BiacT CcyobekToB Poccuiickoit denepanii U MECTHOTO

CaMOYIPaBJICHUS

3)  COBEpIICHCTBOBAHHWE CHUCTEMBI Pa3rPaHUYCHHS PACXOTHBIX 00s3aTEIIbLCTB

MEXKy OpraHaMu roCyJIapCTBEHHOM BJIACTH U MECTHOT'O CaMOYIIPaBIICHUS,
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4)  ¢dhopMHpOBaHHE YCTOWYUBON COOCTBEHHOW JOXOIHOM 0a3bl pETHOHAIBHBIX U

MECTHBIX OIOJIPKETOB;

5) JTajdbHEWIlee pa3BUTHE CTUMYJIOB K YBEIMYCHHUIO JI0XOJIOB OIOJIKETOB

cyobexToB Poccuiickoit denepanny 1 MyHUIIMTAIBHBIX 00pa30BaHUil.

B bromxernom nocnanum Ilpesunnenta Poccuiickorn @enepannu deaepanbHOMY
Co6panuto Poccuiickoit @eneparuu o OromkeTHOMN noautuke B 2017 - 2019 rogax
OTMEUYCHAa BaKHOCTh PACIIUPEHHUS W YKPEIJICHUS HAJIOTOBOM 0asbl OIOIKETOB
OromkeTHOM cucteMbl Poccuiickoit denepaliiu, COBEpIICHCTBOBAHUS HAJIOTOBOTO
aaMUHUCTpUpoBaHusa. OTMedYeHa HEOOXOAMMOCTh IPOMHBECHTAPU3UPOBATh W
OLICHUTHh Y(PPEKTUBHOCTD BIUSHUS HA COIMAIbHBIE U AKOHOMHYECKHUE MPOIECCHI
y)K€ TIPUHATHIX HAJIOTOBBIX M TAaMOXXCHHBIX CTUMYJIHPYIOIIMX MEXaHW3MOB. B
chepe MeKOIOJKETHBIX OTHOIICHWH yKa3aHO Ha HEOOXOAUMOCTh OO0ECIEUUTh
pacumpenre  (UHAHCOBOM  CaMOCTOATENHHOCTH  CyOBekTOoB  Poccuiickoit
denepallii ¥ MYHHUIMITAIIUTETOB, BO3MOXKHOCTEH WX BIUSHUS Ha YKPEIUICHHUE
JIOXOAHOW 0a3bl PErMOHAIBHBIX MU MECTHBIX OIO/DKETOB, B TOM YHCIIE 3a CYET
ydacThsi OpPraHOB MECTHOTO CaMOYIMPAaBICHUS B OCYIIECTBICHUU OTACIBHBIX
MOJIHOMOYMM TIO0 AJMUHUCTPUPOBAHMIO MECTHBIX HAJIOTOB, Tepexoaa K
CaMOCTOSATEIILHOMY PETyJIMPOBAaHWIO ¥ CcOOpy Hajgora Ha HEIBHKHMOCTD
cyosexkramu Poccuiickoit ®enepanii 1 MyHUIUNAIUTETAMH, KOPPEKTUPOBKHU
MPUHITUTIOB  MPEJOCTABICHUS  MEXKOIODKETHBIX  TpaHCchepToB, pa3paboOTKH
MEXaHW3Ma MOHHUTOPHHTA peal3alliy TMPOTpaMM MOBBIIICHUS 3(PPEeKTUBHOCTH
pacxozioB cy0bekToB Poccuiickoit denepariun 1 MyHUITUTIATBHBIX 00pa30BaHUN U
OKa3aHWsI PETrHOHAJILHBIM OpraHaM BJIACTH (DMHAHCOBOW IMOMOINU C YYETOM HX

pEe3yIbTaTOB.
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3akioueHue

dunHaHCOBas CUCTEMAa - COBOKYITHOCTb Pa3IM4YHBIX cdep (3BEHbEB) (HPUHAHCOBBIX
OTHOUIEHUH, KaXJas U3 KOTOPBIX XapaKTEPHU3yeTCs OCOOEHHOCTSIMU B
(GOpMUPOBAHUM U MHCIONb30BAaHUM (POHIOB JEHEXKHBIX CPEICTB M WIPAET

Pa3IUYHYIO POJIb B OOIIECTBEHHOM BOCHPOU3BO/ICTBE.

B nepBoil riaBe KypcoBoil paboOThl MOAPOOHEE PACCMOTPEIN XapaKTEPUCTUKHU
COCTaBHBIX MoOJcUcTeM (HUHAHCOBOM cucTeMbl. Takum o0OpazoM, ¢uHaHCOBas
CUCTEMa - 3TO CHCTEMa B3aUMOCBSI3aHHBIX JJIEMEHTOB: TOCYJApPCTBEHHBIX H
MYHUITUTIATBHBIX (PUHAHCOB, (PUHAHCOB XO3SUCTBYIOIIUX CYyOBEeKTOB. Kaxbiii
AJIEMEHT B CBOIO OYEpEIb JIETUTCS Ha 3BEHbS, YTO B €IMHOM ILIEJIOM COCTaBIISET

CTPYKTYPY BIUSIOIIMX APYT HA Ipyra GUHAHCOBBIX c(pep rocyaapcTna.

CoBpeMmeHHass (pMHAHCOBas CHUCTEMa B OIpPENEIEHHOM CTENeHH NpUOIM3MIAcCh K
CTPYKType (PMHAHCOBBIX CHCTEM 3allaJHbIX CTpaH, HuMerolmue (enepaabHOe
ycrpoiictBo. TemM He MeHee, ceronHsAuIHAsS (¢uHaHCOBas cucrema Poccun

JIOCTAaTOYHO MPOTHUBOPEUYMBA U TPEOYET CepbE3HOM T0padOTKH

Bo BTOpoil TrnaBe paccMoTpenud JACIEHTPaIM30BaHHBIC 3BEHbs (PUHAHCOBOMH
CUCTEMBbl Y BBISICHWJIIHM, 4YTO (UHAHCHI TPEANPUATHNA PA3TUUYHBIX  (PopM
COOCTBEHHOCTH, SBJSSICH OCHOBOW €AMHOW (MHAHCOBOM CHUCTEMBI CTpaHblI,
0OCITY>KMBAIOT MPOIIECC CO3JAHUSI U PACTIPECIICHHs] 00IIECTBEHHOTO MPOAYyKTa U
HallMOHAJIBHOTO Joxoja. OT cocTosiHus (UHAHCOB MPEANPUITHI  3aBUCHUT
00€CIeYeHHOCTh  IICHTPAJM30BAHHBIX  JICHSKHBIX  (POHIOB  (HDMHAHCOBBHIMU
pecypcamu. IIpu 5TOM aKTUBHOE WCMONB30BaHHE (PUHAHCOB MPEANPUITHI B
MPOLIECCE MPOU3BOJICTBA U PEATTU3ALIUN MTPOAYKIIMU HE UCKITIOYAET YYaCTHUS B 3TOM

npoiiecce 0roKeTa, 0aHKOBCKOTO KpeauTa, CTPaXOBaHUSI.
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B ycnoBusix ppIHOYHON 3KOHOMHKM Ha OCHOBE XO3SHCTBEHHOW M (PMHAHCOBOIA
HE3aBHUCUMOCTH TPEAINPUATHS OCYIIECTBISAIOT CBOKO JIESITENBHOCTh HA Haydajaax
KOMMEPUYECKOT0 pPacyeTa, LEIbI0 KOTOPOrO SIBISETCA O0SI3aTENIbHOE MOJIY4YEHHE
npuObu. OHU  CaMOCTOSITENIBHO  PACHPENEISAIOT  BBIPYYKY OT pealu3aluu
OpoAyKUMH, (OPMUPYIOT U  HUCHOJB3YIOT (OHIBI IMPOU3BOJACTBEHHOIO H
COLIMAJIBHOTO HA3HAYEHHUs, W3BbICKUBAIOT HEOOXOAUMBIE WM CpEACTBA A
pacHIMpEeHHs] TMPOMU3BOJCTBA IPOAYKLHMH, HCIIONb3Yys KPEOUTHBIE PECypChl H
BO3MOXKHOCTM  (DMHAHCOBOTO  pbIHKA.  Pa3BuTHe  IpennpUHUMATEIBCKOM
JESITEIBHOCTH CIOCOOCTBYET pPACIIMPEHUI0 CAMOCTOATEIBHOCTH MPEANPUITUH,
OCBOOOKACHUIO UX OT MEJIOYHON OIMEKU CO CTOPOHBI FOCYIapCTBa U BMECTE C TEM

MOBBIIIIEHUIO OTBETCTBEHHOCTH 32 (PaKTUUECKUE PE3yIbTaThl pabOTHI.

B TpeTheil yactu KypcoBOd paOOThl MbI MOABEPIIN HCCIECIOBAHUIO OIOKETHYIO
cucremy P®. ['ocymapcTBeHHBIN OIOJKET - 3TO T'OJOBOM IJIaH TOCYIapCTBEHHBIX

pacxoaoB 1 ICTOYHUKOB UX CI)I/IHaHCOBOFO IOKPBITHA.

['ocynapcTBeHHBIN OOJIKET SBIISIETCS OCHOBHBIM (DMHAHCOBBIM IIJIAHOM CTpPAHBI,
o0ecreurBaoIuM oOpasoBaHue, pacrpeneneHue u UCIIOJIb30BaHUE
[EHTPATU30BaHHOTO (DOHJIa JEHEKHBIX CPEICTB KaK 00s3aT€IbHOTO YCIOBHS

(GyHKIIMOHUPOBAHUS JIFOOOTO TOCYIapCTBA.

bromxer dABIeTCS HMHCTPYMEHTOM MOOWJIM3allMM CpPEICTB BCEX CEKTOPOB
DKOHOMHKHM JUIA TIPOBEAEHUS TOCYJAPCTBEHHOW BHYTPEHHEM W BHEIIHEU
nomutukd. C  moMoILIpI0  OOJKETa  OCYLIECTBISIETCS  MEXKCEKTOpalbHOE,
MEXOTPACIIEBOE u MEXTEPPUTOPHUATBHOE repepacrpeneieHue BBII,
rOCyJapCTBEHHOE peryJIMpoBaHue 17§ CTUMYJIMPOBAHUE DKOHOMMKHU,
(uHaHCUpPOBaHUE COLMAIBHON MOJMUTHUKKA C YYETOM JOJTOCPOUYHBIX HHTEPECOB

CTpaHBbL.
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Takum oOpa3om, B OIODKETe OTpakaroTCs (PUHAHCOBBIC B3aUMOOTHOIICHUS
rOCy/IapCTBa C IIATEIbIIMKAMU HAJIOTOBBIX M HEHAJOTOBBIX CPEJICTB B OIOKET U
HOJyYaTeIsIMA  OO/DKETHBIX CPEICTB, T.C. B3aMMOOTHOIICHHS TOCYIapCcTBa C

HACEJICHUEM U XO3SIMCTBYIOIIMMU CyOBEKTAMH.

B urtore 4eTBEPTON IM1aBbl MOKHO CKa3aTh, YTO MPEOI0JIECHUE KPUBUCHBIX SIBICHUMN
B (UHAHCOBOM CHCTEME MOXET OBITh JOCTUTHYTO Ha OCHOBE pOCTa
MMPOMBIIIJIEHHOTO U CEJIbCKOXO3SIMCTBEHHOIO MPOM3BOACTBA. [ pemeHust 3Ton
r100agpHON MPOOJEeMbI HEOOXOJaMMa KOPPEKTUPOBKA Kypca 3KOHOMHUYECKOTO

pPa3BUTHS CTPaHbI, pa3padOTKa MJIaHa BOCCTAHOBIIEHUSI HAPOJIHOTO X035ICTBA.

Takum oOpa3oMm, MNpoaHATU3UPOBAB MHOXKECTBO HMCTOYHHUKOB MOYKHO CJieNaTh
BBIBOJI, 4TO (uHaHCOBas cuctema Poccuiickoit ®enepanuu KOOPIUHUPYET
JBIDKCHUE JICHEKHBIX CPEJCTB IMOCPEJACTBOM pa3UuHbIX (OHAOB M TpeOyeT
MIOCTOSIHHOTO ~ COBEPILICHCTBOBAHUSA, YYMUThIBasA  IIOCTOSSHHO  MEHSIOLIUECS

9KOHOMHNYCCKHC YCIIOBH:A U ITPCAITOCHIIKH.
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